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OTE RURAL EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY THX
“OTE RURAL SOUTH ANQNYMH ETAIPEIA EIAIKOY ZKOMOY ANAMTY=HZ KAI AIAXEIPIZHZ EYPYZQNIKQN YITOAOMQN”

EMI TON OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2014

Kipiol M&roxol,

H napoloa €kBean Tou AloiknTikoU ZupBouiiou Tng “OTE RURAL SOUTH ANQNYMH ETAIPEIA EIAIKOY XKOMOY ANANTYZHX
KAI AIAXEIPIZHX EYPYZQNIKQN YIOAOMQN?”, pe diakpITikd TiTAo «OTE RURAL SOUTH AEEZX» A «ETaipeio» €xel OUVTOXOET e
Ba&on TIg diaTGEEIG Twv GPBpwv 135 ko 136 Tou K.N. 2190/1920 kol ava@EépeTal oTIG OIKOVOUIKEG KaTaoT&oelq TNg
Etauipeiag Tng xpAong amd 7 OkTwPpiou 2014 Ewg 31 AskeuBpiou 2014, ol omoieg £xouv ouvTax0el oUUPWVa Pe Ta AleBvn
MpoTUTT XPNUOTOOIKOVOUIKAG Avaipopdig (AMXA) 6Tiwg auTd Exouv UloBeTNnOel amd TNV EupwmaikA Evwon.

Ta Moo& TG MapoUoag EkBeong amelkovilovTal o XINGDES Eup®, EKTOHG av pNTG VAPEPETAI DIGPOPETIKA.
A. FTENIKA

H Etaupeia 10p00nke TNV 7n OkTwPpiou 2014 kol €ival eTaipeioe €10IKoU oKomol, JE QVTIKEIMEVO TNV QVATITUEN eUPUTWVIKOV
UTTOdOMMV (BIKTUO) KOI TNV TTKPOXA MECW GUTWV EUPUIWVIKOV UTINPECIOV XOVOPIKAG OTOUG TNAEMIKOIVWVIGKOUG TTapOX0UG, OTX
mAaiolx cOumpa&ng (ZAIT) ue To Anuodaio Tng yopPng BOT (Build, Operate, Transfer).

XTI 29 AekeuBpiou 2014 unoypdpnke n um op. 1249 Z0uBaon Xoumpoagng peTa&ld Tng Koivwviag tng MAnpogopiog A.E.
(KTM), Tng ETaupeiog ko Tng OTE A.E., viat To €pyo «AvanTuén Eupulwvikv Ymodouwv oe AypoTikEG “Aeukég” MeploxEg TG
EMNnvikAg Emkpdareiog kan Ynnpeoieq EkueTdMeuonc-Agionoinong Twv Ynmodouwv pe ZAIT» / TEQIPA®IKH ZQNH 3 mou
QMOTEAET KOI TNV NUEPOUNVIG EVapENG Tou Epyou.

B. ZHMANTIKA F'ETONOTA TH2 XPHXH2 2014

H np@Tn eTXIPIKA XPAON XXPAKTNPIOTNKE GO T EEAG YEYOVOTA:

> OMlooxepng KaTaBoAAR peToxikol kepaAaiou oTig 25 NoguBpiou 2014 amd Tov povadikd pétoxo Tnv OTE A.E.

> TAApNg JIOIKNTIKA K&l OPYOVWTIKA TPOoETOINaGio: TNG ETaupeiog yix Tnv &ueon Evapgén Kol ulomoinon Tou
KOTOOKEUKOTIKOU €pyou TNg.

> YnoypopA Tng ZouBaong Ziunmpa&ng oTig 29 AskeuBpiou 2014 pe Tnv Koivwvia Tng MAnpogopiag (KTM).

> Eionpa&n pépoug TN MPOoKaTABOAAC TNG XPNUaTOdOTIKAG oUMPBOAAG oTig 31 AekeuPpiou 2014 amnd Tnv Kolvwvia Tng
MAnpogopiag (KTM).

. OIKONOMIKOZ ANTOAOI2MO2 THX XPHXHX A0 7 OKTQBPIOY 2014 EQY 31 AEKEMBPIOY 2014

Tax BaoIk& OIKOVOUIKG pEYEDN TNg ETaupeiag yia TNV ev Adyw mepiodo ye Baon Tax A.M.X.A. Exouv diapoppwdel we eEAG:

O KUKAog epyaoi®v avihOe oTa Eupm 1.548.

To AeITOUpYIK& EE0DQ TNG KATAOKEUGOTIKAG TTEPI6d0oU avAABav oTak Eup®w 1.518.

To EBITDA (k€pOn Tpo pOpwV, TOKWV Kol armooBEoewv) dicpoppwonke ot Eup® 30.
01 {nuieg mpo Popwv avANBav oe Eupw 33.

01 {npieg peTé amd pdpoug avAaABav o Eup® 27.

A. MEPIZMATIKH NOAITIKH

To AloiknTIkG ZupPolAio Tng ETaupeiog dev mpoTiBeTan vow mpoTeivel oTnv TakTIKA TevikA ZuvéAeuon Twv MeTOXwvV dIGvouR
MEPIoURTOC.

E. MPOBAENOMENH EZEAI=H TH2 ETAIPEIAZ A TO 2015

®  EvraTmikomoinon OAwv Twv OmaPEaiTNTWV EVEPYEIMV YIX TNV AAWN TOU UTOAOITOU TNG TIPOKATXBOAAG TNG
XPNUOTODOTIKAG GUUPBOAAG KT,

B Juvepyaoia e GAoUG Toug EUMAEKOUEVOUC OUVTENEDTEG (KUpiwg pe TNV KT, AveE&pTnTo EASYKTH, AIOXEIPIOTIKEG APXER,
EETT).

= AVTIUETOTION TUXOV BEUGTWY TTOU B TPOKUTITOUV OTNV TTOPEIG UAOTIOINONG TOU EPyou £TGI WOTE N €EENIEN TOU €PyOU VO
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UNV GITOKAIVEl &0 TOUG TTPOYPOXUUGTIONEVOUG 0TOX0UG TNG ETapeing.
B AlxpKAQ EAEYX0Q KOl TTPOKOAOUBNGoN TNG av&nTuéng Tou SIKTUOoU.
= OlokAfpwon Tou OpooApou Al TNC KATAOKEUKOTIKAG TTEPIOOOU OTO TEAEUTRIO TPIUNVO Tou 2015.

H ETaupeia, a&lomoliwvTag Tov UPnAd BaBud TEXVOYVWOING TNG OTNV KOTKOKEUR KO GVATITUEN eUPUTWVIKOV JIKTOWV ETMIDIWMKEI
VO JIGQOAICEI TNV TTPOCPOPG TTOIOTIKWY UTTNPECI®MV broadband xovdpIkAG oTIq AeUKEG TTePpIOXEQ TNG NOTIG EAAGD GG,

2T. AIAXEIPIZH KINAYNOY

H ETaipeia avTigeTwmilel évav e0Aoyo mMoTwTIKO Kivduvo amd Tnv mBavoTNTo KaBuoTEPNONG AYNS apevog TOU UTIOAOITIOU TNG
TTPOKOTUBOAAC KO GPETEPOU TNG EMOOTNONG TTOU GvaAOYel 0T 0pdoNua oAoKAAPwWoNG TNG av&nTuéng Tou dIKTIOU CUUPWV
Je To opi{dueva oTnv ZOuBoon ZOumpa&ng. Mo tn dioxeipion Tou ev Adyw Kivoivou n ETaupeia epapuodlel KATGANAES TTONITIKES
Ko JIdIKOTiEG.

H ETaupeia 0ev €ival eKTEBEINEVN 0E GUVOANQYUOTIKO KivOuvo AOyw Tou OTI TO PEYGAUTEPO TMOCOOTO TWV CUVOANXYDV TNG
ekTeAolvTOI 08 EUpW.

Z. MAKPOOIKONOMIKEZ ZYNOHKEX

To UOKPOOIKOVOUIKO KOl XPNUGTOOIKOVOUIKO TTEPIB&ANOV 0TNV EANGDQ €xel yivel Mo EUUETEBANTO Kol auTO €ival MOAVO Vo EXEI
ONUOVTIKEG EMMTWOEIC OTIC OpaoTnPEIOTNTEG TNC ETXpeing, oOTa omoTEAEOUOTH Twv OPOOTNPIOTATWY TNG, OTN
XPNUOTOOIKOVOUIKN KXTXOTKON TNG K&I OTIG TIPOOTTIKEG TNG.

H Aloiknon eKTIuG OIGPKMG TNV KOTAOTOON KoI TNV MOavA E€MNTWoR TNG, TPEOKEINEVOU VO OIGCPONCEl OTI EYKAipWwe
QVOAGUBAVOVTOI EVEPYEIES KOI TIPWTOPBOUAIES VI TNV EAXXIOTOTIOINGCN TUXOV EMTITOOEWVY OTIG 0pXOTNPIOTNTECG TNG ETOIPEING.

H. AOINEX NIAHPO®OPIEX

Aev UTTGPXOUV ONUOVTIKG yeyovoTa ueTayevéaTepa Tng 31 AekeuBpiou 2014 Kal WEXPI TNV NUEPOPNVIX EyKPIONG TwV
OIKOVOUIKQWV KOTOOT&OEWV omd To AloIKNTIKO ZuuBoldMio, T omoia Oa pmopoldoav Vo EMNPEGOOUV ONUOVTIKE T
XPNUOTOOIKOVOUIKA BEon Kal TN dpaoTneIOTNTA TNG ETOIpEing.

Mapouol, 31 MapTiou 2015

IOANNHZ KONZTANTINIAHZ

Mpdedpog A.L.




pwec

"Ex0eon EAéyyov AveEaptnrtov Opkmtov EAeykti) Aoylom

ITpog toug Metoyovg g Etaipeiag «OTE RURAL SOUTH ANQONYMH ETAIPEIA EIAIKOY ZKOIIOY ANAIITYEHX
KAI ATAXEIPIXHY EYPYZONIKQON YITOAOMQN »

"Ex0Oeon emi twv Owovoukeov Kataotaoewv

EAéy€ape mig ouvnuuéveg owkovopkeg kataotaocelg g Etaipeiag «OTE RURAL SOUTH ANQNYMH ETAIPEIA
EIAIKOY ZKOIIOY ANAIITYEHX KAI AIAXEIPIZHY. EYPYZONIKON YIIOAOMOQON », o1 omoieg amoteAovvVTal amo
TNV KATAOTAOT XPNUATOOIKOVOUIKNG 0€ong Tng 311 Aekepfplov 2014, TIG KATAOTACEIS ATOTEAECUATOV XPTIOEWS KAl
OUVOAIKOV €1000MUaTtog, HETABOA®Y 1010V KEPAAMKOV KAl TAUEIAKMOV POMV TNG XPNOLwSg mov EANge v nuepounvia
auTr), Kabmg Kal TEPIAYPT ONUAVTIKGOV AOYI0TIKG®V ApY®V Kol HeBoSwv ka1 AoUteg emeEnynUATIKEG TANPOPOPIES.

EvBivn g Awiknong yia tig Owovopikég Kataotaoeig

H Swiknon &xet v eublvn ylia v KATAPTION KAl €VAOYN TTAPOVOIACT] AUTOV TOV OIKOVOUIK®V KATAOTACEWV
ovupwva pe ta Atiebvn Ipotuma Xpnuatootkovoutkng Avagopdag, 0mwg avtd £xovv vioBetnBel and v Evpwmaikn
'Evooon, 0mwg ka1 yia ekeiveg Tig eontepikeg S1kAideg, mov 1) dioiknon kabopidel wg amapaimreg, wote va kabiotatal
SuvaTtr| 1 KATAPTIOT OIKOVOUIKGOV KATAOTACEDYV QTAAAAYLEV®OV AIT0 0LO1WOT avakpifela, mov o@eiletal gite oe A
elte oe AMdBog.

EvOivn tov EAeyktn)

H 8wkr| pag evBuvn elval va ek@paooupe YVOUN €L QUTOV TOV OIKOVOUIKQOV KATAOTAOEWwV UE BAoT Tov EAeyxO pag.
Alevepynoape tov £Aeyx0 pag ovupova pe ta Aebvir) IIpotvma EAéyyov. Ta mpotuma autd amaitolv va
OUULOPPWVOUAOTE pe kavoveg deovtoloyiag, kabag kat va oxediadovue kal Sievepyolue TOV EAEYXO UE OKOTO TNV
QTOKTNOT EVAOYNG S100(AAIONC V1A TO €AV O1 OIKOVOULKEG KATAOTAOELS EIVAL ATTOAAYUEVESG A0 0VOIWOT avakpifela.

O &leyyog mepraaufavet ) Sievépyela S1ad1kao1®V yia TNV ATOKTNOT EAEYKTIKOV TEKUNPLOV, OXETIKA LIE TA TTO0A KAl
TIC YVWOTOTONOEIS OTIG OIKOVOUIKEG KaTaotdoelg. Ot emAeyoueveg diadikaoieg faocifovral otnv kpion Tov eAeykT
seplAapfavopevng g ektunong twv Kivdivov ovotwdovg avakpifelag Twv OIKOVOUIKGV KATAOTAOEWY, IOV
opeiletan eite oe anam eite oe AdBog. Katd t Sievepyela avtodv twv ekTiunoewv Kivdivov, o eAeykTng eEetadel Tig
eowtePIkeg dikAideg mov oyxetidovTal Ue TNV KATAPTION KAl EVAOYN TTAPOLOIACT] TOV OIKOVOUIK®OV KATACTATEWDV TNG
eTAIpEiag, e oKOMO TO OYESIAOUO EAEYKTIKGV S1001KA010V KATAAMNA®Y YA TIG EPIOTACELG, OAAA OX1 UE OKOTO TNV
EK@PAOT YVOUNG €Tl TNG ATOTEAEOUATIKOTNTAG TWV £0WTEPIKAOV SkASwV Tng etaupeiag. O &leyyog mepthaufavet
emiong v aflodoynon g KATaAANAOTNTAC TV AOYIOTIKOV apX®V Kol puebodwv sov xpnoluomomnnkay kat tov
€DAOYOU TV EKTIUNOEWV 7OV &ytvav asto TN Soiknon, kabmg kat afloAdynorn Tng CUVOAIKNG TTAPOLCIaoNg TWV
OlKOVOLIK®DV KATAOTATEWV.

ITotevovUE OTL TA EAEYKTIKA TEKUNPLA TTOV EXOVUE OUYKEVTPGOOEL EIVAL ETAPKI KAl KATAMNAA yia TN BepeMiwon g
EAEYKTIKIG LA YVOUNG.

ITPAIXT OYQTEPXAOYXZKOYIIEPY Avwvuun Eieyxtixn Etaipeia, Aewe. Kneioiag 268, 15232 Xalavdpt

T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aew. Kneuoiag 260 & Kobpov, 15232 Xaravdpt, T: +30 210 6874400, d: +30 210 6874444
Ebvixng Avtiotaong 17, 55134 Ocaoalovikn, T: +30 2310 488880, @: +30 2310 459487




T'voun

Katd m yvoun pag, ol GUVNUUEVES OTKOVOMIKEG KATAOTACELS TTAPOLo1adovv evAoya, antd kdbe ovolwdn amoyn, v
owkovouikn 6¢on g Etaipeiag «OTE RURAL SOUTH ANQNYMH ETAIPEIA EIAIKOY KOIIOY ANAIITYEHY KAI
AIAXEIPIZHY EYPYZONIKQN YIIOAOMON» katd v 311 Aekepfplov 2014 kat N XPNUATOOIKOVOUIKT NG emidoon
KAl TI¢ TAUEINKES TNG POEC Y Tn Xpnon sov £ange v nuepounvia avty ovupova pe ta Aebvr Ipdtuma
XPNUATOOTKOVOUIKT|G Ava@opdg, 0rtmg avtd gxouv vioBetnBet amo v Evpwmaikn Evoon.

Ava@opa exi AAMAwv Nopkov kat Kavoviotik@v Oepuatov

EnaAnBeboaue ) cvppwvia kai mv avtotoiynon tov mepieyouévou g 'ExbBeong Awayeipiong tov AlowKnTikov
JupPovAov pe TIG CUVIUUEVES OTKOVOUIKES KATAOTAOELS, OTA TTAAIo1A TV opllOpevey ammo ta apbpa 43a kat 37 Tou
kwd. N. 2190/1920.

pwec

ABnva, 31 MapTtiov 2015

O Opkwtog EAeyktrg AoyloTrg

[IpaioyovwtepyaovgKovmepg

Avovoun EAeyktikr) Etaipeia

Aew. Kngioiag 268

15232 XaAavSpt Mapiog Walng

AM YOEA 113 Ap M 2OEA: 38081

ITPAIXT OYQTEPXAOYXZKOYIIEPY Avwvuun Eieyxtixn Etaipeia, Aewe. Kneioiag 268, 15232 Xalavdpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aew. Kneuoiag 260 & Kobpov, 15232 Xaravdpt, T: +30 210 6874400, d: +30 210 6874444
Ebvixng Avtiotaong 17, 55134 Ocaoalovikn, T: +30 2310 488880, @: +30 2310 459487




OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2014 KAl THZ XPHZHZ ANO 7

OTE RURAL OKTQBPIOY 2014 EQZ 31 AEKEMBPIOY 2014

KATAZTAZH AMOTEAEZMATQN

7/10-
(Moo& oe xINGdeg Eupw) ZNUEINOEIQ 31/12/2014
‘ECOO0 KATOKEUGOTIKAC TTEPIODOU 1.548
20volo KOKAOU EPYCCIDV 1.548
Nerroupyiké 500
NEITOUPYIKG EE0DO KATOOKEUOTIKAG TTEPIGOOU 13 (1.518)
20voAO AEITOUPYIKWV EEODWV TPIV &XTTO KIMOCPBEGEIG KO KITOUEIDTEIG (1.518)
NeIToupyik& KEPSN TIPIV &6 XPNHUOGTOOIKOVOUIKG OMOTEAEGUOT, KXITOCBEDEIC KOl
QITOUEIDOEIG 30
ATTOOBEDEIQ KOl OTTOUEINTEIG -
NEITOUPYIK& KEPON TIPIV &TTO XPNUXTOOIKOVOUIK& KITOTEAECUOTO 30
XPNUOTOOIKOVOUIK( XITOTEAEOUOTO
XpewoTIKoi TOKOI (63)
20VOAO XPNHOTOOIKOVOUIK®MV KITOTEAECUATWV (33)
Znuig Mpo PpOopwv (33)
®6pog 100dANKTOG 4 6
Znuiég xpiong per& amd popoug (27)
KATAXTAXH 2YNOAIKOY EIZOAHMATOZ
(Moo oe xINGdES Eupm) 2014
Znuiég xpfiong (27)
ZUYKEVTPWTIKG GUVOAIKK €1608AKATA / (TNUIER) (27)
KATAZTAZH XPHMATOOIKONOMIKHZ OEZHX
(Moo oe xINGdeg Eupm) ZNUEINOEIG 31/12/2014
MEPIOYZIAKA ZTOIXEIA
Mn KUKAOQOPOUVTX MEPIOUTIOKE OTOIXEIX
AIKKIWUG TOPOXWPNOoNG 5 167
AVOBOAOUEVEG POPONOYIKEG XITRITACEIG 4 6
20vOAO PN KUKAO(POPOUVTWV TIEPIOUCIRKMV OTOIXEIWV 173
KukAOQOPOUVTX TTIEPIOUCIOKG OTOIXETO
XpnuoaTodoTIKA oupBoAl amd dnubdaoio 7 1.381
NoITT& KUKAOPOPOUVTC: TIEPIOUCIOKE OTOIXEIX 8 185
TopEIxKE JIBECIUO KO TOPEIKG 1000UVAUO 9 16.692
20vOAO KUKAOPOPOTIVTWYV TIEPIOUCIKWV OTOIXETWV 18.258
2YNOAO MNEPIOYZIAKQN XTOIXEIQN 18.431
IAIA KEDQAAAIA KAl YIIOXPEQXEIX
10100 KEPRATIOK
MeTOoXIKO KEQRAXIO 10 2.256
YroAoITTo KEPOWV E1G VEO 10 (27)
20VOMO 101wV KEPOAXTWV 2.229
BpaxumpO6eaUES UTIOXPEWOEIG
MpounBeuTéq 11 1.702
MpokaTaBOAAR XPNUOTOOOTIKAG OUUBOAAG OnUociou 12 14.500
20VOMNO BpoxuTipOOEGUWY UTTOXPEDTEWV 16.202
2YNOAO IAIQN KEDANAIQN KAI YIIOXPEQZEQN 18.431

Ol eMOUVATTOUEVEG ONUEIWOEIG TTOU TTPOTIOEVTOI OTIG 0EAIDEG 9-23 amoTEAOUV AVATIOOTIOTO PHEPOC AUTMV TWV

OIKOVOUIKMWV KOXTOOTROEWV.



OIKONOMIKES KATASTAZEIZ THE 31 AEKEMBPIOY 2014 KAl THE XPHEHE AMO 7
OTE RURAL OKTQBPIOY 2014 EQX 31 AEKEMBPIOY 2014

KATAXTAXH METABOAQN IAIQN KEDAAAION

MeToxIko YnéAoImo kepd@v Tivolo
(Moo& oe xINGdeg Eupw) KEPGAXIO €IG VEo 101V KEQOAKIWV
KoTaBoAA HETOXIKOU KEPOAXTOU 2.256 - 2.256
ZNnUIEG XPNONG - (27) (27)
YnioAoimo 31 Askeuppiou 2014 2.256 (27) 2.229
KATAZTAXH TAMEIAKQN POQN
7/10-

(Moo& oe xINGdeG Eup®)

INUEINOEIC 31/12/2014

TapeIOKEG POEG OO AEITOUPYIKEG OPAXOTNPIOTNTES

ZnWEG Tpo POpwV (33)
MpPocaPUOYER YIO:
XPNUOTOOIKOVOUIKG EE0DK 63
MPOCOPUOYEG VIO HETHBOAEC AOYOPIGOUOV KEPAAXIOU Kivnong:
AGEnon amaTACEWY (1.567)
AUENGoN UTTOXPEWOEWY 1.536
Eioipa€n mpokaToBoAAG XPNUGTODOTIKAG OUPBOAAC dnuoaiou 14.500
MAnpwBEVTES TOKOI (63)
KaOapEQ TAUEIRKEG EI0POEG QMO AEITOUPYIKEG DpXaTNPIOTNTEG 14.436
TapeIokEG poEG &TO XPNUOTODOTIKEG dPAaTNPIOTNTES
KaTaBoAR YETOXIKOU KEPOAXTOU 10 2.256
KaOapEg TRUEIRKES €10P0EC MO XPNMUATOJOTIKEG SPXOTNPIOTNTES 2.256
KaBapn «0&Non oTa TAPEIGKK DIXOECINA KO TAHEIGKA 16000VOO 16.692
TopeIoK& JINOECINA KO TAUEIGKA 10000VaNG GTO TEAOG TNG XPAONG 16.692

Ol eMOUVATTOUEVEG ONUEIWOEIG TTOU TTPOTIOEVTOI OTIG 0EAIDEG 9-23 amoTEAOUV AVATIOOTIOTO PHEPOC AUTMV TWV

OIKOVOUIKMWV KOXTOOTROEWV.



SHMEIQZEIZ EMI TON OIKONOMIKQN KATASZTAZEQN THE 31 AEKEMBPIOY 2014 KAI THE
OTE RURAL XPHEZHE AMNO 7 OKTQBPIOY 2014 EQE 31 AEKEMBPIOY 2014

1. XYZTAZH KAl APAXTHPIOTHTEZ ETAIPEIAZ

H mAipng enwvupia Tng ETaupeiog eivanr «OTE RURAL SOUTH ANQNYMH ETAIPEIA EIAIKOY XKOMOY ANAMNTY=ZHX KAI
AIAXEIPIZHY EYPYZQONIKQN YMOAOMQN» pe diokpiTikd TiTAo «OTE RURAL SOUTH AEEX» (A «ETaupeior). H ETaupeio €ivai
eTaupeia €1dikol okotod, n omoia 10p00NKe TNV 7 OKTwRpiou 2014 otnv ABAvVa Kol n €dpa TNG PBpiokeTan oTto Mapodoal, A.
Knoloiag 99.

211G 29 AgkepPpiou umoyp&enke n um’ ap. 1249 ZiuBoon Zounpagng neta&ld Tng Koivwviag Tng NMAnpogopiag A.E. (KTM), TnG
Etaupeiog ko Tng OTE A.E., yia To €pyo «Av&nTugn Eupulwvik®v Ymodouwv o€ AypoTikég “Aeukéq” MeploxéQ TNG EMNVIKAG
Emkp&Teing kKol Yrinpeoieg EkueTdMeuang-Agiomoinong Twv Ymodouwv pe ZAIT» / TEQIPAGIKH ZQNH 3 mou amoTelel Kal Tnv

nuepounvia Evapéng Tou €pyou.

H ETaipeia («popé€ng ekueTGAMeUONg») ouoTGONnke oTa mAaicioe Tng katoxUpwong oTnv OTE A.E. amnd Tnv Kolvwvia Tng
MAnpogopicg A.E. («mapaxwpolon apxf»), KaTOMV ToUu avolkTol diaywviouol mou B1eEAXOn oTic 28 defpouapiou 2014
oUuPWVa Pe Toug 6poug TNG Ut aplBudv 15414/21-11-2013 diakAPUENG, Tou Epyou «AvamTuEén EupulwVvikwv YTTOdOU®OV o€
AypoTIKEG «AeUKEQ MeploxEg TNG EMNVIKAG EmKpaTeiag kol Yrinpeoieq EkueT&AMeuong - Aglomoinong Ymodouwv» e Z0umpaén
Anpooiou Kkai 101wTIKoU Touéa (ZAIT) oTn yewypoik evotnTa 3. H ouvolikf Sidpkelax TNG Z0pBaong ZOUmPaEng opileTal oe
dlakooloug Téooepic (204) paveg (A 17 €1n) amd Tnv «Huegpounvia Evapéng loxiog» Tng ZOuBaong XOumpaéng.

To avTikeiyevo TG ZUumpa&ng Ba ekTeheoTel oe dU0 BIGKPITEG DAOEIQ:

- ®a&on A (Build): Apop& oTnv avanTugn Tou JIKTUOU KO OAOKANPMVETOI YE TNV eMTUXA BE0N QUTOU OE EMIXEIPNOIGKA
AeiToupyic.

- ®don B (Operate): Apop& oTn SIxXEIPION, EUTTOPIKA EKUETAAEUON TOU DIKTUOU KOI OTNV TIGPOXA TWV TTPOBAETOUEVWV
utnpeci®v. Emiong, mepIAauBavel TIG MOAVES TEPAITEPW ETIEKTEOEIC TOU OIKTUOU KOT& TN p&an aUTHh.

H Etaupeia gival 100% Ouyatpikf TnG eTaipeiog OPFANIZMOY THAEMIKOINQNIQON THY EAAAAOX A.E. ( «OTE A.E.») Kai n
TENIKA uNTPIKA eTaupeia eival n Deutsche Telekom AG pe ouppetoxf 40% oTo peToxikd kep&Aaio Tng OTE ALE.

H Baoikh dpaotnpidotTnTa TnG ETaupeiog eivar n Avantugn Eupulwvik@®v Ymodou®v oe AypoTikEQ «AeukEéQ» lMeploxEg Tng
EANviIkAG Emkpd&Teiag kau Yinpeoieg EkueT&AMeuong- Agiomoinong Twv Ymodouwy.

H EToupeia dev omaoxoAel TPOOWTIKO.

01 Oikovouikée KataoTtdoelg Tng ETaupeiag nmepidauBavovtal otic Evomoinuéveg Oikovouikég KataoTtaoelg (&) Tng OTE ALE.,
(Edpax Mapolal ATTIKAG Aew. Kngloiag 99 AP. TEMH 1037501000) kai (B) Tng Deutsche Telekom AG (€dpa oTn Bovvn
Fepuaviag).

O1 OIKOVOUIKEG KOTHOTROEIG eyKPIONKav armd To AloiknTikO XupBolhio Tng ETaupeiag otic 31 MapTtiou 2015, evw TeAolv umd
TNV éykpion Tng MevikAg ZuvéAeuong.

2. BAZH YNTA=HZ KAI MTAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O! OIKOVOUIKEG KOTOOTGROEIG EXOUV GUVTOXOET cUPPWVa pe Ta AleBvA MpoTuma XpNUOTOOIKOVOUIKAG AVapopas («AMXA») 6mwg
auT& £xouv UI0BeTNBET amd TNV Eupwnaiki Evwon,.

O1 OIKOVOUIKEG KOTOOTAOEIG EXOUV OUVTOXOET oUPPWVG Ue TNV apXA TOU I0TOPIKOU KOOTOUG, EKTOC GO T XPNUOTOOIKOVOUIKA
TIEPIOUCIOKG OTOIXEIC oTNV €0Aoyn O&IG PEOW OTTOTEAEOUGTWY, TO DIGOECIUG TTPOG TIWANGN XPNUGTOOIKOVOUIK& GTOIXEIOK KO TOK
TXPAYWYC, TIou pe Baon Tig anaiTAoeIg Twv AMXA anoTiy@vTal oTnv elAoyn a&io TOUG,.

To TTOO& TWV OIKOVOUIKMV KOTOOTEOEWY XTTEIKOVI{OVTOI 0€ XINGDEQ EUp®, EKTOC &V pNT& QVPEPETAI DIKPOPETIKA.

2.1 InUAVTIKEG AOYIOTIKEG KPIOEIG, EKTIMAOEIC KO UTIOBECEIG

H o0vTaEn TwV OIKOVOUIKOV KOTOOTEOEWY OIMAITED TN OIEVEPYEIX EKTIUACEWY KXI TNV UIOBETNON TXEOJOXWV Omd TIAEUPES TNG
Aloiknong, ol omoieq enmnpe&louv TIC a&iEq TWV TIEPIOUCIOKMOY OTOIXEIWY, TWV XPEDOEWY, TWV £06dWV, TWV JATIOVOV KXI TWV
YVWOTOTTOINOEWV YIC EVOEXOUEVEG KMAXITACEIC KOI UTTOXPEWOEIG TTOU TTEPIAKUBAVOVTOI OTIG OIKOVOUIKEG KaTaoTAoEIG. H Aloiknon og
ouvexn B&on a&loNoyel TIQ EKTIMAOEIC KA TIG TIXRPADOXES QXUTEC, 01 oTToleg TIEPIAGUPBAVOUV KUPIWG TIC EKKPEUEIQ VOUIKES UTTOBECEIC,
TNV TPOBAEWN VI EMOPAAEIC AMAITACEIG, TNV WPENUN {WH TWV TIEPIOUCIOKMV OTOIXEIWY, TNV GTIOUEIWON TWV EVOLUXTWY TTOYiwV

9
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KOl TwV GUAWV TIEPIOUCIKMOV OTOIXEIWY, TNV TIPOBAswn yio amolnuiwon mpoowmkol Adyw 000U omd Tnv UTNPECIA, TNV
avoyvoplion Twv 000wV Kol €€60wV Kal Toug popouc €1000ANGTOC. Ol EKTINACEIC KOI Ol TIPODOXEC QUTEC Baailovtal oTnv
UnGPXoUOx EPTTEIPIO KOl o€ DI&POoPoUC GANoug TTapdyovTeg Tou Bewpolvtal edAoyol. O EKTIUAOCEIG KOl O TIPODOXES QUTEC givail N
Baon yio TN AN omop&oewv OXETIK& UE TIG AOYIOTIKEG GEIEC TWV TIEPIOUCIGKMOV OTOIXEIWV KOI TWV UTIOXPEWOEWY TTOU OEV EIVAI
queoa diaBEaIueg omd GANEG TINYEC. TO TTPOYUOTIKG KTTOTEAECUOTO EVOEXETOI VO DIGPEPOUV MO TIG AVWTEPW EKTIMAOEIC KATW OO
OIPOPETIKES TTAPODOXES A OUVOAKEG.

O1 ONUOVTIKEG AOYIOTIKEG EKTIMACEIC KOl TIPAOOXES TIOU GipopolV 08 PEAOVTIKES Kol GANEQ KOpIEQ TINYEC ABEPXIOTNTOCG KATK TNV
nNUEPOUNVIK OUVTAENG TWV OIKOVOUIKODV KOTROTROEWY KOl EVEXOUV ONUOVTIKO KiVOUVO VO TTPOKGAECOUV OUCIMOEIC TIPOCKPUOYEG
OTIC AOYIOTIKEG OEIEC TWV TIEPIOUCIOKMV OTOIXEIWV KXI TWV UTTOXPEWOEWY HECK OTNV EMOUEVN XPAON, EXOUV WG EENG:

Mpo6BAewn viIx pOPO EIGODAUATOG

H nipoBAewn via popo eicodAuaTog pe B&on 1o AAM. 12 «®6pol EilcodAuaTog apopd oTa ook TwV POPWY TTOU VAUEVETOI VO
KOTOBANBOOV OTIC POPOAOYIKES CPXEC KOl TIEPIAGUBGVEL TNV TIPOPBAEWN VIO TOV TRPEXOVTO POPO EIGOOANATOC KAl TNV TIPOPBAEWN Ik
TUXOV TIPOGBETOUC POHPOUG TTOU TOXVOV V& TTPOKUIWOUV OOV GITOTEAEOUR TOU EAEYXOU G TIC (POPOAOYIKEG dpXEG. O TIPAYUTIKOT
POPOI EI000ANKTOC UTTOPET VO DIGPEPOUV O QUTEC TIG EKTIMACEIC, EEAITIOG MEAOVTIKOV GAOYQWV 0T POPOAOYIKA vouoBeoia, A
oMPOBAETITWV EMMTOWOEWV GO TOV TEAIKO TTPOGDIOPIOUO TNG POPOAOYIKAG UTTOXPEWONG K&BE XPAONG oo TIC (POPOAOYIKES XPXEG.
AUTEC 01 GAOYEG UTTOPET VO EXOUV CNUGVTIKA EMOPAON OTN XPNUXTOOIKOVOMIKA BEon TNG ETXIPEING. XTNV MEPITITWON TIOU 01 TEAIKOI
mP6oOeTOl POPOI TTOU TTPOKUTITOUV EIVaI JIGPOPETIKOI GO T TIOOK TIOU OPXIKG EIXav KOToXwpEnOel, oI dIPOPES aUTEG B
ennpedoouv T0 POPO €I00DAUNTOG Kol TIG TMPORAEWEIQ yi avaBoaAOuevoug poOpouc oTn XPAOoN TIOU TIPGYUOTOTOIRBNKE O
TTPOODIOPIOUOC TWV POPOAOYIKWYV dIPop®V. EMMAEoV AeTTopépeleg mePIAGUBGVOVTAI 0TN ZNnueiwon 4.

AVOBXANOUEVES (POPOAOYIKEG XITAITHTEIC

O1 avOBOAMOUEVES POPONOYIKEG CTIXITACEIG KO UTTOXPEWOEIS BVOYVWPILOVTOI OTIC TIEPITITWOEIG TTPOCWRIVAOV dIPOP®OV METRED TNG
AOYIOTIKAG B&ONG KOl TNG pOPOAOYIKAG BAONG TWV TTEPIOUCIRKMY OTOIXEIWY KX UTTOXPEWTEWV XPNOIMOTIOINVTAC TOUG (POPOAOYIKOUG
OUVTEAEOTEG TOU €XOoUV BeopoBeTNBEl Kol OVAUEVETON Vo 10X0OUV OTIC TIEPIOdOUG TTIOU O JIPOPES GUTEQ QVOMEVETOI VO
ormoAeIpBolv. AVOBOAOUEVEG (POPOAOYIKEG OMXITACEIC AVAYVWPILOVTAI VIO ONEC TIC EKTITITOMEVEG TIPOOWPIVES OIPOPES KOl
METOPEPOUEVES POPOAOYIKES {Npieg, oTo BaBuo Tou givan MOavO 6TI B uni&pxel DIBEDINO PopooynTED €100DNUC TO OTTOI0 B
XPNOILOTIOINOET EVOVTI TWV EKTITITOUEVWY TIPOCWPIVWV JIGPOPOV KAI TWV UETAPEPOUEVWV OXPNOILOTIOINTWY POPOAOYIKWV {NUIWV.
H Etaupeio AauBaver umoywn tnv Omapén ueAovTikod (popoAoynTéou €I000ANGTOC KOl OKOAOUOET Hiox ouvexf) ouvTnpenTikA
OTPOTNYIKA (POPOAOYIKOU OXEDIOUOU KOT& TNV EKTIMNON TNG QVAKTNONG TWV OVOBOAOPEVWY POPOAOYIKDV amauTAGEWV. Ol
AOYIOTIKEC EKTIMAOEIC TIOU OXETICOVTGI PE TIC OVOPOANOUEVES (POPOAOYIKEG OMAITACEIC, omaiTolv omnd TN AIoiKnon Vo KA&vel
UTTOBE0EIC OXETIK& PE TO XPOVIKO TTPOCOIOPIOUO HEAOVTIK®OV YeyovoTwy, OMwe TNG MOAVOTNTHG TOU QVAUEVOUEVOU UEANOVTIKOU
popoloynTéou €I000AUGTOC Kol TIG DIaOEaIueg duvaToTNTEG Popoloyikol oxedioopol. EmmAgov AemTrouépelieg mepIAauBdvovTal
oTn Znueiwon 4.

EkTignon Tng w@éNUNG {wAG MEPIOUCIRKMDV GTOIXEIDV
H ETaupeia opeilel var eKTIMAOEI TNV WEEAIN (WA TWV EVODPGTWY TTAYIWV KKOMG Ko TwV QUAWYV TTEPIOUCIKWY OTOIXEIWV TX OTIOIx

avoyvwpilovTal €iTe PEow omOKTNOAG TOUG €iTe PEOW OUVEVWOEWV EemxXeIpAoewy. Ol EKTIUACEIC QUTEQ EMOVEEETAIOVTOI
TOUAGIOTOV G€ ETACIO B&oN AauB&vovVTaG UTTOWN VEX OEDOUEVD KO TIC EKAXOTOTE OUVOAKES TNC ayOP&G.

2.2. Néa mpoTUMQ, TPOMOTOINGEIC TIPOTUTIWV KaI BlepUnVeieg

JUYKEKPIMEVD VEX TIPOTUTICK, TPOTIOTIOINCEIG TPOTUMWY Kol Olepunveieg €xouv e€kd0Bel, Ta omoia €IVal UTTOXPEWTIKE YIx
AoyioTIKEG TTEPIOdOUG TTOU EEKIVOUV KATG TN dIGPKEIR TNG TRPoUoaG XPAoNG A HETAYEVEGTEPEG XPATEIG.

NpéTuTia Kol AlEPUNVEIEC UTTOXPEWTIKES VI TNV TPEXOUOK OIKOVOUIKN XpAcn

AN 32 (Tpomomoinon) «<XpnuoToolkovopik& Méoa: Mapouciaan»
AuTA n Tpormotoinon oTI¢ odnyieg epapuoyng Tou AAIM 32 mapéxel DIEUKPIVIOEIG OXETIK& HE KATOIEG OGMKITACEIC VI TO
OUMWNQIOPO XPNUXTOOIKOVOUIKWV TIEPIOUCIGKMV OTOIXEIWV KOI UTTOXPEWOEWY OTNV KATEOTKON XPNUATOOIKOVOUIKAG BE0NG.

ANXA 12 «[vwoToToinon CUMUETOXNAG 0 GANEG OIKOVOMIKEG OVTOTNTEGY

To ANXA 12 avo@QEPETAI OTIG KMXITOUPEVES YVWOTOTIOINOEIG PG OIKOVOUIKAG OVTOTNTOC, CUUTIEQIAGUBAVOUEVWY GNUAVTIKWY
KPIOEWV K&I UTTOBECEWY, 01 OTIOIEG EMITPETOUV OTOUG QVOYVMOTEG TWV OIKOVOUIKWV KATOOTAOEWV VO a&loAoyAocouv Tn ¢Uon,
TOUG KIVOUVOUG KO TIG OIKOVOUIKEG EMMTWOEIC TTOU OXETI(OVTOI WE TN GUMMETOXA TNG OIKOVOMIKAG OVTOTNTOG 0 BUYXTPIKEG,
OUYYEVEIG, amd KOIVOU CUUPWVIES KO N EVOTTIOIOUUEVES OIKOVOMIKEG ovTOTNTEG (Structured entities). Miot oIKovouIkA ovTOTNTO
€XEI TN OUVOTOTNTO Vo TIPORET 0 KA&TIOIEC ) OAEQ OO TIG MAPATTEVW YVWOTOTIOIRCEIG XWPIC V& EIVAI UTIOXPEWPEVN V& EPOPUOTEI
TO AMNXA 12 oT10 00voAd Tou, A To AMXA 10 A 11 A T TPoTomoinuéva AAIM 27 f 28.
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AAN 27 (Tpomomoinon) «ETaipikég OIkovouikég KaTaoT&oeig

To MpdTumo auTd dnuooieldNke TauTOXPOoVa Pe To AMXA 10 Kol og ouvduaoud, Ta ddo TPOTUTIG avTIKaOIoTOOV TO AAM 27
«Evomoinuéveg kau ETaupikég Oikovouikég KaTaoTdoeigr. To Tpomotmoinuévo AAM 27 opilel TO AOYIOTIKO XEIPIOUO KOl TIG
QMAPAITNTEG YVWOTOTIOIRCEIS AVAPOPIKE WE TIC CUUMETOXEG 0 BUYNTPIKES, KOIVOTIPQEIEG KO OUYYEVEIQ OTOV Witk OIKOVOMIKA
ovTOTNTO ETOINGIEI ETAIPIKEC OIKOVOMIKEG KOTOOTAROEIG. Map&MNnAx, To IAAMN petépepe oto AAM 27 O6poug Tou AAMN 28
«Emevdioelg oe Zuyyeveig emxeipAoeIgy kKo Tou AAM 31 «ZuppeToxég oe Kolvotipa&ieg» ou apopolV TIC ETXIPIKES OIKOVOUIKEG
KOTOOTROEIG,

AAN 28 (Tpomormoinon) «Emevddaoelq o€ ZUYYEVEIQ EMXEIPATEIG KAl KolvoTipa&iegy

To Tpomonoinuévo mpoTUTo avTIKaBIoT& To AAI 28 «Emevdloelq oe Zuyyeveig emyeipioeigr. O okomdg autol Tou MpoTdmou
€ival vox 0pioel TO AOYIOTIKO XEIPIOUO ava@OPIK& UE TIG EMEVOUOEIC O GUYYEVEIG ETIXEIPACEIG KXI VO TTOPAOEDE! TIC XMAITAOEIQ
YI& TNV €QOpPUOYAR TNG peEBOdoU TNG KaOaPAG BEong KoTd Tn AOYIOTIKA Twv €TevOUCEWY O OUYYEVEIQ EMIXEIPACEIS KOl
Kolvotipa&ieg, 6mwg mpokiTTel armd T dnpocieuon Tou AMXA 11.

MpbTuna ko AlEpUNVEIEG UMOXPEWTIKA VIO ETAYEVESTEPEG TIEPIODOUG

YUYKEKPIPEVD VEX TTPOTUTIR, TPOTTIOTIOINGEIC TIPOTUTIWV KO DIEPUNVEIES EIVOI UTTOXPEWTIKG VI AOYIOTIKEG TTEPI6A0UG TToU EEKIVOUY
petayevéoTtepa TNG 1 lavouapiou 2014 Kol 0ev EXOUV EPAPUOOTEI KOTG TNV KOTXPTION TWV OIKOVOUIKOV KOTXOT&OEWV. H
ETaupeia dlepeuva TnVv €MOpaon TwV VEWV MPOTITIWY KOI TPOTTOTIOIRCEWVY OTIC OIKOVOUIKEG TNG KATROTGROEIG.

AMXA 9 «XPNUOTOOIKOVOMIKX PECO» KXI METOYEVEOTEPEG TpoTomoINoelg oTo AMXA 9 ko AMXA 7 (epapuOleTal OTIG ETATIES
AoyioTikég Trepi6doucg Tou Egkivolv Tnv A ueté Tnv 1 lavouapiou 2018)

To AMXA 9 avTikadIoTG TIg TTpovoleg Tou AAMN 39 mou apopolv oTnV TaEIVOUNCN KOl EMPETPNON TWV XPNUATOOIKOVOUIKOV
TIEPIOUCIOKWY OTOIXEIWV KOOI XPNUOXTOOIKOVOUIKIOV UTTOXPEWOEWY Kl CUUTEPIAGUPBAVEI EMIONG VO JOVTEAO OIVOUEVOUEVWV
MOTWTIKWV {NUIOV TO OTIOI0 AVTIKAOIOT& TO UJOVTEAO TWV TIPOYUTOTIOINKEVWY TIOTWTIKWV {NUIOV TTOU EPAPUOLETAI OAUEPQ.
Emiong kaBiepivel pia MPOOEyyIon TNG AOYIOTIKAG avTIoT&OUIONG PBaoIlOueVn 0 OPXEG KOl OVTIMETWITI(EI QOUVETTEIEG KA
aduvapieg oTo TPEXWV PovTEAD Tou AAN 39. To mpdTUTO dev Exel UI0BeTNOET ammd TNV EUpwTaikA Evwon.

AMXA 15 <Ecoda o6 ZupBOAaia pe MeAGTeS (epapuoleTal oTIq €TAOIEG AOYIOTIKEG TIEPIGDOUG TToU EEKIVOUV TNV A WETG TNV 1
lavouapiou 2017)

YKOTOC TOU TMPOTUTIOU €IVaIl V& TTRPEXEI EVA EVIRIO, KATAVONTO POVTEND avayvplong Twv 000wV amd OAx Ta CUMBOAXIC e
TEAKTEQ WOTE V& BEATIMOEI TN OUYKPICIMOTNTA PETOED ETAIPEIOV TOU idIOU KAGOOU, DIGPOPETIKWY KAGDOWY KOl SIPOPETIKWV
KePoAXIayop®v. MepIAauBaVEl TIC GPXEQ TOU TIPETEI VO EPOPUOOEl Pict OIKOVOUIKA OVTOTNTG VI Vo TTPOodIopioel TNV
EMPETPNON TWV €000WV KOI TN XPOVIKA OTIYUA TNG avayvwpiong Toug. H BaoikA apxn €ival 0TI Pt OIKOVOUIKA ovTOTNTH B0
avayvwpioel T €000 e TPOTTO TTOU VO aXTTEIKoVilel TN JETARIBaon Twv aya®®OV A UTTNPECIWV OTOUG TIEA&TESG OTO TTOGO TO OTI0IO
QVOUEVEL VO DIKXIOUTOI 0 GVTEANXYHO VI GUTE T aya®& A TIC uttnpeoieg. To mpoTuTo dev €xel UI0OETNOET akOUN amd TNV
EupwnaikA Evwon.

EAATXA 21 «EIopopégy (epapudleTal 0TIG ETAOIEG AOYIOTIKEG TTEPIODOUG TTOU EKIVOUV TNV A YeT& TNV 17 louviou 2014)

AuTA n diepunveia 0pilel TO AOYIOTIKO XEIPIOUO iag uTloxpéwaong MANPWUAG Iopopig Tou Exel emBANBEl amd Tnv KuBEpvnon
Kol 0ev eival gopog eloodApaTog. H digpunveia dlsukpivilel Twg To deoUeUTIKO yeyovog BGon Tou omoiou Ba EMpeme vo
OXNUOTIOTET N UMTOXPEWGON KOTKBOAAG €10PpOPA&G (Evar amd T KPITAPIX YIX TNV GvaYVOPIoN UTToXpéwong cUppwva he To AAI
37) €ival n evépyelx OTIwG TTEPIYPAPETAI OTN OXETIKA vouoOeoia n omoiax MPOKAAET TNV MANpwuA TNG elopopdg. H digpunveia
UTTOPET VO EXEl WG GTMOTEAEOUO TNV QVOYVMPION TNG uToXpEwaong apyoTepa amd OTI 1oxUel cAPEPX, EIOIKOTEPO OE OXEoN HE
€10QOPEQ 01 oTIoieq EMPBAAOVTAI WC KMOTEAECUG OUVONKWYV TTOU I0XU0UV O€ Uik GUYKEKPIPEVN NUEPOUNVICL.

AAIN 19 (Tpormonoinan) «Mapoxég ae Epyalouévoucy (EpapuOleETal 0TI ETACIEG AOYIOTIKEG TIEPIOdOUG TTOU EEKIVOUV TN A MET& TN
1 louAiou 2014)

H mepiopioyévou okomol TPOTOTIOINON €PAPUOTETOI O €I0POPES TWV EPYRIOUEVWY A TPITWV PEPWOV OTK TPOYPKUUOTH
KXBOPIOUEVWY TIGPOXMV Kl GIAOTIOIET TN AOYIOTIKOTIOINGN TWV €1I0POPMV OTAV givail aveE&PTNTEG TOU apIBUOl TwV ETMV TTOU
TTOPEXETAI N EPYROICTK, VI TTAPGIEIYUK, EIOPOPES EPYT{OPEVWY TTOU uTToAoyilovTal Béaon evog oTabepol moocooTol Tou pioBod.

AAN 16 kou AAMN 38 (Tpomorolfjoelg) «Algukpivion Twv EmTpentwv Meb6dwv AndoBeong Kai ATOUEIwonG (EPaPUOTETAI OTIG
€TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A METE TNV 1 lavouapiou 2016)

AuTEG o1 TpoTtomolnoelg dIEUKPIVI(ouv OTI N XxpARon PeBOdwv Baoiouévwy oTa £€0000 dev eival KATAANAES yIGk TOV UTTOAOYIOUO
TwV omooBEoewv evoG TEPIOUCIOKOU OTOIXEIOU Kol €miong Oleukpivilouv mwe Ta €000a 0e BewpolvTal KXT&AANAN Béon
EMUETPNONG TNG QVEAWONG TWV OIKOVOUIKWY OPEADV TTOU EVOWMPOTOVOVTHI 0 &va QUAO TIEPIOUCIOKO OTOIXEI0. AUTEG Ol
TPOTIOTIOIRCEIG Dev EXOUV UI0BeTNOET akOuNn amd Tnv EupwnaikA Evwon.
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SHMEIQZEIZ EMI TON OIKONOMIKQN KATASZTAZEQN THE 31 AEKEMBPIOY 2014 KAI THE
OTE RURAL XPHEZHE AMNO 7 OKTQBPIOY 2014 EQE 31 AEKEMBPIOY 2014

AAIN 27 (Tpomormoinon) «ETRIPIKEG OIKOVOUIKEG KATXOTROEIG (EQAPUOTETAI OTIQ ETACIEG AOYIOTIKEG TEPIOGDOUG TTOU EEKIVOUV TNV
A uet& Tnv 1 lavouapiou 2016)

AUTA n Tporomoinon emMTPEMEl OTIC OIKOVOUIKEG OVTOTNTEG V& Xpnaoldorololv Tn HEB0JO TNG KaBXPAG BEONG TTPOKEINEVOU VO
AOYIGTIKOTIOINOOUV TIG €MeVOUOEIC 08 BUYOTPIKEG, KOIVOTIPOEIEG KO GUYYEVEIG OTIC ETRIPIKEG TOUG OIKOVOUIKEG KATOOTHOEIC KA
emiong EeKaOaPIlEl TOV OPIOUO TWV ETXIPIKWY OIKOVOUIKWV KAXTROT&OEWV. H Tpotomoinon dev €xel uloBeTnBel akdun amd Tnv
EupwnaikA Evwaon.

ANXA 10 kou AAM 28 (Tpomormolfoelg) «MmMANoN A E10POPA& TTEPIOUCIKKWYV OTOIXEIWV UETOED eVOQ EMEVOUTRA KAl MIXG OUYYeEVOUGg
eTAIPEING A KOIVOTIPOEICG (EQAPUOTETAI OTIG ETACIEG AOYIOTIKEG TTEPIGDOUG TToU EEKIVOUV TNV A UeTE& TNV 1 lavouapiou 2016)

01 Tpotomoifoelg dieubeTolv pia aouveTeln HETOED Twv diaT&Eewv Tou AMXA 10 kol Tou AAIMN 28 oxeTIK& Pe TNV MOANoN A
€I0QOP& TWV TIEPIOUCIKMV OTOIXEIWV PETRED evOg EMEVOUTA Kol Mioig ouyyevolg eTaipeiag A Kovormpa&iag. H Baaikf ouvEmeia
TWV TPOTIOTIOINCEWV EIVAI TIWG avVOyVWPILETAI OAOKANPO TO KEPOOG A N (NUIG WIS CUVOAGYAG TIOU TIEPIAGUPBAVE! dia
opaoTnEIOTNTO (€iTe YE TN HOPPA Hiag BuyaTpiKAG €iTe OXI). Mepikd KEPDOG A (NUIG avayvwpileTal OTAV N CUVGANGYA
TEPIANXUPBEVEI TIEPIOUCIGKE OTOIXEIX T OTOI eV AMOTEAOUV Uitk dPAOTNPIOTNTR, KKOUO KOl OV QXUTG TOX TIEPIOUCIOKA OTOIXETK
EXouv TN popPn Hiag BuyaTpikAg. OI TpoTomolAoelg Oev Exouv UI0BeTNBET akduUN amd TNV EupwmaikA Evwaon.

AAN 1 (Tpomormoifoelg) “MvwoTomolNcelg” (epapudleTal oTIG €TAOIEG AOYIOTIKEG TEPIOGDOUG TToU &ekivolv TNV A PeT& Tnv 1
lavouapiou 2016)

01 TpomomoIRCEIG DIEUKPIVIOUV TIC 0dnyieg Tou AAI 1 OXETIK& PE TIC EVVOIEC TNG ONUAVTIKOTNTOC K&I TG OUYKEVTPWONG, TNV
TOPOUCINON TWV PEPIKWV KOPOICUGTWY, TN OOUA TWV OIKOVOUIKMV KOTOOTGOEWV KOI TIG YVWOTOTIOIAOEIC TWV AOYIOTIKWV
TTONITIK®OV. O TpoTroTIoIA0EIG OV EXOUV UI0BETNOET akOUN amd TNV EupwmaikA Evwon.

EtAoieq BeATiwoeiq oe AMNXA 2012 (epopudletan oTiG €TAOIEQ AOYIOTIKEG TePIGOOUG Tou Eekivolv Tnv A WET& Tnv 1
deBpouapiou 2015)

O1 MXPOK&TW TEOTTOTIOINCEIG TTEPIYPRPOUV TIG ONUAVTIKOTEPEG GAGYEQ TTou umeioépyovTal oe AMNXA wg enakdAloubo Twv
ammOTEAEGUATWY TOU KUKAOU 2010-2012 Tou ETAGIOU MPOYPAUUATOC BEATIOOEWV TOU XAAT.

ANXA 2 «[Mapoxég mou EEXPTOVTAI &6 TNV GEIX TWV JETOXMDV»
H Ttpomomoinon disukpivilel Tov opioud TNG ‘mpoilndbeong kKaToxdpwong Kol opilel diIokpITG Tov ‘0po amddoong’ Kol Tov ‘0po
utnpeciag’.

ANXA 3 «Zuvevaoelg emxelpfioewv»

H tpomomoinon dIEUKPIVI(El TIWG N UTTOXPEWON VIO eVOEXOUEVO TIUNUX TO OTOI0 TTANPOI TOV OPICUO TOU XPNUGTOOIKOVOUIKOU
OTOIXEIOU TOEIVOUEITI WG XPNUATOOIKOVOUIKA UTIOXPEWON A WG OToIXEIO TG KaBAPAS B€ong B&on Twv oplou@v Tou AAM 32
«XpNUOTOOIKOVOUIKG PEoa: Mapouocicon». Emiong Oleukpivilel mwg K&GOe evOEXOUEVO TIUNUG, XPNMOTOOIKOVOUIKO KOl Wn
XPNUOXTOOIKOVOMIKO, TTOU deV €ivail OTOIXEIO TNG KaOaPAg BEong emueTp&Tol 0TNV €0A0YN GEIX HEOW TWV KTTOTEAECUGTWV.

ANXA 13 «<Empérpnon edAoyng oo
H Tpomomoinon dieukpivilel 6TI TO TTPOTUTIO OEV XIMOKAEIEl TN JUVATOTNTG TNG EMUETPNONG BPAXUTTPOBECUWY AMAITACEWY KX
UTTIOXPEWOEWY OTC TTOOK TWV TIMOAOYIWV GE TTEPITITOOEIC OTTOU N EMNTWON TNG MPOEEOPANGNG VAl XGAPAVTN.

AAN 16 «EvodpoTa mayloe kot AAM 38 <AUAX TIEPIOUCIOKG GTOIXEION

Kol Too 000 TPOTUTI TPOTTOTIOINONKAY TIPOKEINEVOU VO DIEUKPIVIOTE O TPOTIOG WE TOV OTMOI0 QVTIMETWI{OVTOI N TIPO
ommooBEcewv AOYIOTIKA &I TOU TIEPIOUCIKOU GTOIXEIOU KOI Ol CUCOWPEUMPEVES GITOOBECEIC OTOV Wik OIKOVOMUIKA OVTOTNTO
oKoAOUOET TN YEBODO TNG AVATTPOCKPUOYAG.

AAN 24 «TvwoTOMOIACEIG GUVOEDEPEVIWV HEQDV»
To mPOTUTIO TPOTTOTIOINBNKE TIPOKEIUEVOU V& CUUTIEPIAGBEI WG OUVOEDEUEVO PHEPOG Pitk ETAIPEIC TTOU TIGPEXE! UTTNPEDIEG BaalIkoU
OI0IKNTIKOU OTEAEXOUC OTNV OIKOVOMIKA OVTOTNTO A OTN UNTPIKA ETAIPEIX TNC OIKOVOUIKAG OVTOTNTOG,.

EtAoieq BeAtidoeiq oe AMXA 2013 (epapudleTal oTIg €TACIEG AOYIOTIKEG TTEPIGDOUG TToU EekIvolv Tn A MeT& Tn 1 lavouapiou
2015)

01 MoPaKGTW TPOTIOTIOINCEIC TIEPIYPAPOUV TIC ONUAVTIKOTEPEC GAOYEG Tou umelo€pxovTial oe AMNXA wg emakdAoubo Twv
XMOTEAEOUATWY TOU KUKAOU 2011-2013 Tou €TAGIOU TTPOYP&UUOTOG BEATIOOEWY TOou ZAAT.

ANXA 3 «Zuvevioelg TXEIPAOEWV»
H Tpomnomoinon dieukpivilel mwg To AMXA 3 0ev Exel EQXPUOYA OTN AOYIGTIKOTIOINON TOU OXNUGTIONOU OTIOIGOATTOTE oo KoIvo(
OpaoTneIoTNTOG BGon Tou AMXA 11 OTIG OIKOVOUIKEG KATXOTROEIG TNG IdIXG TNG GTd KoIvol dpaaTneIoTNTAS.
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ANXA 13 «<Empuérpnon €dAoyng agiog

H tpomomoinon dieukpivilel we n e€xipeon mou mopéxel To AMXA 13 yix Eva XKPTOPUAGKIO XPNUKTOOIKOVOUIKWY QITKITAOEWV
kol umoxpewoewv (‘portfolio exception’) €xel e@apuoyl o OA T OCUPPBOAXIX  (CUUTTEPIAGUBAVOUEVWY TwV [N
XPNUOTOOIKOVOUIKWY OUMBOAXIWV) evTdg Tou mediou epapuoyng Tou AAM 39/AMXA 9.

EtAoieg BeAtiwaoelg oe AMXA 2014 (epapudleTal oTIG ETACIEG AOYIOTIKEG TIEPIGOOUG TTou EgKIvolv Tn A PeT& Tn 1 lavouapiou
2016)

O1 MXPAKATW TEOTIOTIOINCEIG TTIEPIYPRPOUV TIG ONUAVTIKOTEPEG OAayEG Tou umeloépyovTal oe AMXA wg emakdAloubo Twv
ammOTEAECUATWY TOU KUKAOU 2012-2014 Tou €TAGIOU TIPOYP&UUATOC BeATIOoEwY Tou ZAAM. OI TPomoToIRCEIC KUTEC OEV EXOUV
ul100eTNBel akduN amd TNV EupwmaikA Evwon.

ANXA 5 «<Mn KUKAO(QOPOUVTX TIEPIOUCIOKE OTOIXEIX BIGKPOTOUMEVX TIPOG TTWANCN K&l SIKKOTIEIGEG dpAaTNEIOTNTEG?

H Tpotomoinon dIEUKPIVILEl TG OTAV EVa TIEPIOUCIOKO OTOIXEI (A OUGDO OTOIXEIWV) AVATREIVOUEITAI OTTO «DIGKPATOUPEVO TTPOG
TWANoN» o€ «dIKPATOUUEVO TIPOC DIGVOURA», ] TO avTIBETO, auTO dev amoTeAEl dMayf) 0TO OXEDIO VI TTWANGN A dIvour Kol dev
TIPETIEI VO AOYIOTIKOTIOIEITO! OOV GANOYA.

ANXA 7 «XpnUoToolKovoHIK& Péaa: MvwoTomoIRaeIg»

H Tpotomoinon TPooBETEl CUYKEKPINEVEG 0dNYieq TPOKEIYEVOU vor BonBAcel Tn dloiknon va Tpoadiopicel e&v ol 6poI Wing
OUMQWVIOG YIx €EUTNPETNON €vOC XPNUOTOOIKOVOUIKOU TEPIOUCIGKOU OTOIXEioU TO OToio €xel YETARIBaOTEl ouvioTolv
ouvexi{ouevn avauelEn Kol dIEUKPIVILEI TIWG OI EMTIPOO0OETEG YVWOTOTIOIRCEIG TIOU GMITOUVTaI B&OEI TG TPOTIOTOINONG TOU
ANXA 7 «'vwOoTOTOIACEIG - ZUMWNPIOUOG XPNUGTOOIKOVOUIKWV TIEPIOUCIKWY OTOIXEIWV KOI UTTOXPEWCEWV» DEV ATTAITEITOI VIO
OAeg TIC evOIGUEDEG TTEPIOOOUG, EKTOG £V amaITEITAN ortd To AATM 34,

AAN 19 «[Mapoxég o epyalopévoucy

H Tpomomoinaon SIeukpPIvilel TTwg, OTAV TTPOGDIOPILETAI TO EMTOKIO TIPOEEOPANCNG YIX TIG UTIOXPEWDOEIG TI’POXMV TTPOOWTTIKOU
MeTG& TNV €€000 oMb TNV UTINPEOIR, TO ONUAVTIKO €ival TO VOUIOUO OTO OTIOI0 TTOPOUCIAIOVTI Ol UTTIOXPEWOEIC KOl OXI N XWPO
OTNV OTToI AUTEG TTPOKUTITOUV.

AAN 34 «EvBI&uEDN XPNUXTOOIKOVOUIKA avapopGi»
H Tpomomoinon OJleukpivilel TNV &vvolx Tou «TANPOMOPNCN TOU yvwoTomoleiTal omoudAmoTe oANoU oTnv  eviIGuEDN
XPNUOTOOIKOVOUIK avapop&» TTOU QVOPEPETCI 0TO TTIPOTUTTO.

3. BAZIKEZ AOTIZTIKEZ MOANITIKEZ

01 KUPIOTEPEC AOYIOTIKEG TTOMITIKEG TTOU UIOBETABNKAV Kol ’KoAoUBABNKav KaTé Tn oUvTaEn Twv OIKOVOUIK@OV KaTaoT&oewv
€ival o1 kOAoUBEeG:

3.1. Metarponi Zévwv Nopiou&Twv

H Etaupeia Tnpei Toe AoyioTiké& TnG BIBAic oe Eup® (VOPIGUG ASITOUPYIOG KOI TTOPOUaiaong). ZUVOAQYEG TTOU YivovTal og EEva
vouiopoTor geTaTPEMOVTAI 0 Eup® pe Baon Tnv emionun TIUA Tou &Evou vopioyaTog mou 1ox0el TNV NUEPK TNG GUVOAAGYAG.
KoT& TNV nuepounvia KOT&PETIONG TWV OIKOVOUIKOV KXTXOTKOEWVY, Ol VOUIOUOTIKEG OMXITACEIC KXl UTIOXPEWOEIG 0E EEVa
VOUIoUOTO HETOTPETOVTAI 08 Eup® e B&on Tnv emionun TIWA Tou &Evou vouiopaTog mou 1oxUel TNV avTioToIXN nuepopnvia. Ta
KEPON A oI {Nuieg amd OUVOARYUATIKEG OIPOPESG KATOXWPOUVTHI TNV KATEGOTOON KMOTEAECUGTWV.

T PN VOUICUGTIK& OTOIXEI TTOU eKPPAIOVTAI 0 EEVO VOUIOUO KOI GTOTIMOVTAI OTO KOOTOG KTAONG UETOTPEMTOVTAI UE TIC
ICOTIMIEC TN NUEPOUNVIG TTOU GITOKTABNKAYV. Tol YN VOUIOUGTIK& GTOIXEI TTOU EKPPAIOVTOI G EEVO VOUIGUO KOI GITOTIMQVTXI
oTnv e0hoyn afix TOUG, YETOTPEMOVTAI UE TIG ICOTIMIEC TNG NUEPOMNVIOG TTPoadiopiouol Twv edAOYWV a&IMV. XTNV TEPITITWON
QUTA Ol TPOKUMTOUOEG OUVOAOYUGTIKEG DIXPOPEG amd Tn UETABOAAR TNg €UAoyng G&iaG KOTOXWPEOUVTAI OTNV KXT&OTOON
QMOTEAECUATWV ) ameuBeing oTor AOITTG GUVOAIK& EI00DANGTA aVGAOYX UE TO €100G TOU OTOIXEIOU.

3.2. Auha MePIOUTIOKE ZTOIXEIX - AIKKIWHO TIHOOXDPNCNG

To Aikaiwpo Maxpax®ENoNg aMoTIWETAI 0TO KOOTOG KTAOEWG peiov TIG amooBEaelg. O armooBEoceig SlevepyolvTal Pe T oTaOePN
PEBODBO oTn dIGpKeIa TN ZOuPaang Napaxwpnong (Znueiwon 5).
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3.3. EvoouoTa Mayix

T eVOOUOTX TIRYIGK GTEIKOVI(OVTOI OTO 10TOPIKO KOOTOCQ KTAONG, UEIWPEVO PE TIC OWPEUUEVEC AmMOOBECEIC KO TIG TUXOV
QMOUEINOEIC TNG KEIXG TOUG

Ta €pya UTTO KOTXOKEUN TTEPIAGUPBAVOVTOI 0T EVOWUOTO TIAYIX KOl N omooBeon Twv ISIOTHPAYOUEVWY EVOMUATWY TTAYIWV
opxicer OTav auTé ivar S1IaBEoIPa yia XpAon. To KOOTOG TwV IDIOTIXPAYOUEVWY EVOOUATWY TIaYIwv TIEPIAGUBGVEI TO KOOTOCG TWV
UNKQV, TO KOOTOG TNC AUECNG EPYROTOC KO T ’VOAOYOUVTX YEVIKG EE0DQN.

H nmapoldoa a&ic TOU avoeEVOUEVOU KOGTOUC YIG TNV GmOoUPON evOC TIYIOU OTOIXEIOU KEPOAXIOTIOIEITAI WG MEPOC TNG GEIBG TOU
moyiou auToU 0TO BAOPO TTOU TMANPOUVTAI T KPITAPIG OVOYVMPICHS TOU KO TTOGBEVETOI VEAOYX.

To KOOTOC EMOKEUMV KOI oUVTNPEACEWY €E0DOTIOIOIVTOI UE TNV TIPAYUOTOTOINGA TOUG. To KOOTOC KTAONG KO Ol CWPEUUEVES
QMOOBECEIG TWV EVOMUATWY TTOYiwV TTOU TMWAOUVTAI | &mocUpOovVTal, JETAPEPOVTAI OO TOUG GVTIOTOIXOUG AOyapIoopodg Tn
OTIVUA TNG MWOANONCG A TNG amdoupong Kol omolodATOTE KEPDOG A {NMUIGk TTOU TIPOKUMTEI KOTAXWPEITOI OTNV KATGOTOON
OMOTEAECUETWV.

OTav amAITEITON OTAOIOKA QVTIKATROTAON ONUOVTIKOV TUNUATWY EVOOUOTWY Tayiwy, n ETaipeia avayvwpilel Ta ev Aoyw
OTOIXEIX WG HEUOVWHEVX TTEPIOUCIOKK OTOIXEIX UE OUYKEKPIMEVEG WPENIPES {WES KOl OTTOOPBETEIG.

O1 amooBECEIC TWV EVOMUOTWY TTAYIWV OTOIXEIWV AoYI{oVTaI CUCTNUOTIKG PE TN HEBODO Tne oTadephg amdoBeong, oTn SIGPKEIX
NG EKTINOUEVNC WPENIUNG {WAC TWV EVOOUGTWVY TIYIWY, N oTIoix EMAVEEETAIETAI OE TTEPIODIKA B&on.

3.4. Anopeiwaon AEIG N XPNUOGTOOIKOVOUIKWY MEPIOUCIOK®V ZTOIXEIWV (EKTOG UTTEPOEING)

O1 AoYIOTIKEG OEIEC TWV PN XPNUOXTOOIKOVOUIKOV TIEPIOUCIGKMY oToIXEIwv TN ETaupeiog e€eT&lovial yio amougiwan oTav
UTTGEXOUV EVOEIEEIC OTI Ol AOYIOTIKEG O&leq TOUG OeV €iVAI OIVOKTACIUEG. TNV TIEPITTWON QUTA TTPOCDIOPILETAI TO GVOKTAGIUO
TO0O TWV TTEPIOUCICKMV OTOIXEIWV KOI OV Ol AOVIOTIKEG aEieq UTIEPPAIVOUV TO EKTIHWHUEVO QVOKTAOINO TTO0O, avOyVWPILETAI
{nuic amopeiwong, n oMol KOTOXWPEEITKI om’ eubeig OTNV KOTAOTOON OMOTEAEOUATWY. TO QVOKTACIMO TO0O Twv
TIEPIOUCIOKWY OTOIXEIWV €iVal TO PeyoAlTEPO PETOED €lAoyNg G&ing PEIOV Ta GMAXITOUPEVS YIG TNV TTWANON €000 Ko GEIG
xPAoNg auTt®v. Mo TNV EKTIUNON TNG OIS XPAONG, Ol EKTINWUEVES UEAOVTIKES TXUEIGKEG POEG TTPOEEOPAOUVTOI OTNV TIOPOUCN
a&ia Toug pe TN xpHon evog po @opou TPOeEOPANTIKOU EMTOKIOU TO OTIOI0 QVTAVOKAG TIG TPEXOUOEG EKTIUAGCEIC TNG QYOPAS
yioe TN SIoXPOVIKA &I TOU XPAMKTOG KOl YIot TOUG KIVOUVOUC TTOU OXETI(OVTOI PE QUT& TO TIEPIOUCIGKG oToIxeio. Mo Evo
TIEPIOUCIOKO OTOIXEIO TIOU D€ ONUIoUPYEl QVEERPTNTEG THPEIKEG POEG, TO AVOKTAOCIKMO TTOGO TTPOODIOPILETAI VI T MOV
ONUIOUPYICG TOUEIGKWV POWV, OTNV OTIOI TO TEPIOUCIOKO OToIXEI0 OVAKEL Xe K&Oe nuepopnvioe oUVTIENG OIKOVOUIKOV
KoTaoTaoewv N ETaupeio eEeTdlel av unmGpxouv evdei&eig 0TI oI OUVOAKEG Mou 0OAYNOOV OTNV GVOYVWPIoN TNC KIMOUEIWONG o€
mponyolpeveg miepiddoug Oe ouvexilouv Vo UTIRPXOUV. XTNV TEPITITWAON QUTH EMAVATIPO0dIOPI(ETOI TO QVAKTACIUMO TTOGO TOU
TTEPIOUCIOKOU OTOIXEIOU KOl N {NUIG GTTOPEIWONG GVTIAOYITETOI EMAVAPEPOVTAC TN AOYIOTIKA &I TOU TIEPIOUCIOKOU OTOIXEIOU
OTO QVOKTAOGIMO TT00O TOU OTNV EKTAON TOU auTd Oev utiepPaivel TN AoyIoTIKA ol Tou TTEPIOUCIOKOU OTOIXEIOU TToU B gixe
PoodIoploTel (KaxBapr armd armooBEaelg) av dev gixe KaTaxwpnOei n {nuic amougiwong oe mponyodueva £n.

3.5. XpnuoToolKovouiké Meplouaiak& ZToIxein

T XPNUGTOOIKOVOUIK& TTEPIOUCIGKE OTOIXEI avayvVwPIlovTal apXIK& oTnv e0Aoyn a&ict Toug, TTou amoTeAel cUVABWG To KOOTOG
andKTNoNG MAEOV TwV GUECWY DATAVAOV CUVOANGYAG, OTIC TTEPITITMOEIG TwV EMEVOUCEWY TTOU JEV QMOTINOVTAI 0 €0Aoyn a&ia
MEOW OMOTEAEOUGTWYV. AUTE TK XPNUGTOOIKOVOUIK& TTEPIOUCIGKG OToIXEIx TaEIvouolvTal OTIC EEAG KATNYOPIES: QQ KTTOTIHWUEVK
otnv elhoyn a&iax pe UETAROAEC avayvwpI{OPEVES OTK GMOTEAEOUOTR, WG JloKpaToUueEVa WEXPI TN AAEN, wg OQVEIN Kl
OMXITACEIG KO WG XPNUOTOOIKOVOUIK& TieplousiakG oToIxeix OlxbEoiux mpog mwAnon. H ETtaupeia mpoodiopilel Tnv
KOTNYOPIOTIOINGN TWV XPNUKTOOIKOVOUIK®V TTIEPIOUCIOKWY OTOIXEIWV KAT& TNV GPXIKFA TOUG Gvayv@pIon.

T XPNUOTOOIKOVOUIK& TIEPIOUCIOKA OTOIXEIN T OToiak THEIVOUOUVTAI WG MOTIHWHUEVH oTnV €0Aoyn oo pe PETXPOAEG
QVOYVWPILOUEVES OTO GTTOTEAEOUOTON BvayVWRI{oVTaIl apXIK& oTnV e0Aoyn a&ioe Kol TO KOOTOG GUVOANGYAG £E0DOTIOIEITOI OTNV
KOTEOTAON OMOTEAEOUATWY. Tor JIGOECIUG TIPOG TTWANON XPNUOXTOOIKOVOUIK& TTEPIOUCIOKG OTOIXEIN KOI TK XMOTIMWUEVO OTNV
elhoyn a&ix PYEOW OMOTEAEOUGTWY UETAYEVEOTEPK KaToXwPoUVTal oTnv elloyn afia. T OGVEIN KOl Ol GITKITACEIC KXl Ol
dlokpaTodueveg wg TN AAEN emevOUOEIG UETAYEVEDTEPK KATOXWPOUVTOI OTO MOCGBECUEVO KOGTOC XPNOILOTIOIWVTAG TN UEBODO
TOU TTPQYMOTIKOU EMITOKIOU.

Tax KEPON Kal o1 {nuieg mou MPOKUITITOUV amd TIG ETKBOAEG 0TNV e0AOYN &I TWV XPNUGKTOOIKOVOUIKWYV TTEPIOUCIGKWV OTOIXEIWV
oTnv e0Aoyn a&ia YEOW OTTOTEAEOURTWY, GVOYVWPILOVTAI OTNV KOXTAOTOON XMOTEAEOUGTWY OTN YPOUURA «KEPDN / {nuieg amd
OUMMETOXEG KO XPNUOTOOIKOVOUIK& TIEPIOUCIOKE OToIxXEIx - AropelDoeigr. O1 UETHBOAEQ oTnv elhoyn O&ick TwV TTEPIOUCIAKDY
OTOIXEIWV TIOU KATAXWPEOUVTAI WG JIKOECIUG TTPOCG TTWANON GvVaYVWPILOVTOI OTX AOITI& GUVOMKE& EIG0OAUOTA.
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Mo emevoloelg ol omoieg dIXMPAyUATENOVTHI OE evepyd ayopd& n elhoyn o&ix umoAoyileTan e B&on TIG TIMEG TIPOCPOPAS TNG
ayopd&e. Mo emevdloelg yia TIG oToieq dev UTIGPXEI evEPYOG ayopd N elAoyn a&ict TPOGdIOPITETAI PECW TEXVIKMV KTOTIUNONG,
EKTOG €&V TO €0POC TWV 0PBOAOYIKMV EKTIUACGEWY TNG €0AOYNG GEIG EIVOI ONUOVTIKE PEYRAO Ko 01 TIBXVOTNTEG TWV OIGPOPWV
eKTIUAoEWV dev Pmopolv elhoya var a€loAoynBoilv, omoTe dev EMTPEMETAI N KMOTIUNON QUTWV Twv emevdlocwy oTnv edAoyn
o&ia. H ayop& A TOANGN XPNUOTOOIKOVOUIKWV OTOIXEIWV TTOU amaiTodv TNV Mop&300n TwV TIEPIOUCIRKOMV OTOIXEIWV JEOK 0E EVa
XPOVIKO TIAiOI0 TTOU TTPORAETIETOI OO KaVOVIOUO A TOPADOXA TNG AYOPAS VAYVWPILETAI KXT& TNV NUEPOUNVIK DIGKAVOVIOHOU
(0NA. TNV NUEPOUNVIX TTOU TO TIEPIOUCIOKO OTOIXEIO HETAPEPETAI A TTOPAOIDETOI OTNV ETOIPETX).

ZUPYNQICHOG XPNHATOOIKOVOUIKMV GITKITAOEWY KO&I UTTOXPEWOEWV

01 XPNUOTOOIKOVOUIKEG GMAITACEIC KXI UTTOXPEWOEIC OUPWNQPI(OVTOI KOl TO KOOXPH TO0O QMEIKOVIETHI OTNV KOT&OTOON
XPNUOTOOIKOVOUIKAG BEong puovo 6Tav n ETaipeion £XEl VOUIKE TO SIKQIWUG GUTO KOl TTPOTIBETOI V& TG GUPWNQIoEl 0€ KaBXPA
Baon METAED TOUG A VO GTMXITACEI TO TIEPIOUCIOKO OTOIXEIO KOI VO OIKKKVOVIGEI TNV UTTOXPEWON TXUTOXPOVA. To VOUIUO
OIKIwUa dev TIPETEl VOl EEXPTATAI TG PEANOVTIKG YEYOVOTO KOl TIPETTEI V& €IVl EEXOKAOCIYO KXT& TN GUVAON TopEia Twv
EPYOOIMV KOl O€ TIEPITITWON aOETNONG, APEPEYYUOTNTOG A TITOXEUONC TNG ETAIPEINS ) TOU QVTIOUUBaANOEVOU.

ATTopgiwon XpNHXTOOIKOVOUIK@Y TIEPIOUCIRKMV GTOIXEIWV

H ETaipeia a€lohoyel o€ K&BE NUEPOUNVIA KATEPETIONG OIKOVOUIKMV KOTHOTXOEWY T OEOOUEVA OVAPOPIKE UE TO KAXT& TTOGOV N
&l evOG XPNUOTOOIKOVOUIKOU TIEPIOUCIOKOU OTOIXEIOU A MPIG OMGONG XPNUOTOOIKOVOUIKWV TTEQIOUCIKMY OTOIXEIWV EXEI
amouelwdel wg akoAolBwe:

(i) MepIoUCIOK& OTOIXEI OTO AVATIOGBEDTO KOGTOG:

EQOCOV UQIoTOVTOI QVTIKEIUEVIKEG EVOEIEEIC GTTOUEIWONG dAVEIWY KO OIMAITACEWY TTOU GMOTIMWVTXI OTO avaTOOREOTO KOOTOG,
TO 000 TNG {NMIKG amouEgiwong ummoAoyileTal wg N dixpopd PETAED TNG avamdoBeoTne a&inG TOU TTEPIOUCIKOU GTOIXEIOU KOl
NG MXPOUONG KEING TWV EKTINOUEVWY UEAOVTIKOWV TRUEIGKOV POWV (UN CUUTIEPINXUBAVOUEVWY TIOTWTIKOV {NUIOV TTOU dgv
gxouv mpayuaTomoindel). O TOPEIGKEG POEQ TIPOEEOPAOUVTAI XPNOIUOTIOINVTAG TO OPXIKO TIPOYUXTIKO EMITOKIO TOU
XPNUOTOOIKOVOUIKOU OTOIXEIOU (TO EMITOKIO TTOU E€IXE UTTOAOYIOTET KOT& TNV OPXIKA TOUG avayvmdpion). To mood TG amoueiwong
QVOYVWPILETAI OTNV KATROTKON GTTOTEAEOURTWY.

(il) AlxBEaIua TPOG MMANCN XPNUKTOOIKOVOUIK& TIEPIOUCIOKG OTOIXEIOK:

E&v upioTaTan amouegiwon oe dJIGBECIUG TIPOG TTWANCN XPNUOTOOIKOVOUIKG TTEPIOUCIOKE OTOIXEIR, TO TTIO0O TNG KTMOMEIWOoNG
umroAoyileTal wg N dixpop& PETAED TNC a&iag KTAONSG (KaBap omd TUXOV GMOTIANPWHES KEPAAXIOU KO XTTOGRECEIQ) KOl TNG
TpéExouoog e0hoyng oficg, Meiov TuxOV (nUieq OMOPEIWONG TOU GVOYVWPIOTNKAV OTO TIPEABOV OTNV  KOT&OTOON
ormoTeAeOP&TWY. To MOGO TNG KTTOPEIWONG METAPEPETAI GO TK AOITI& CUVOAIKK €I00DAPATO OTNV KATEOTOON KMTOTEAECUGTWV.
AVTIAOYIOUOI OITOUEIVOEWY METOXWV TTOU EXOUV KaTNnyoplomoinfel wg OIBECING TIPOG TTWANCN TIEPIOUCIGKE OTOIXEIo: OeV
QVOYVWPICOVTOI OTNV KOTAOTOON OMOTEAEOUGTWY. AVTIAOYIOUOI GITOUEIWCEWY OUOAOYWY QVOyVWPI(OVTOI OTNV KATEOTOON
omoTeAeOU&TWY ePpdoov n aldEnon otnv elloyn a&ic TWV OTOIXEIWV QUTWV UTTOPEI QVTIKEIMEVIKA VO GUCXETIOTEI PE KATTOIO
YeYyovOg TO OTT0i0 EAGBE XWPO HETAYEVEOTEPD TNG AVAYVMPIONG TNG {NUICG KTTOPEIWONC OTNV KATXOTARON KTTOTEAEOUATWV.

ATTO-0VOyV(IPION XPNHOTOOIKOVOUIKWMY TIEPIOUTIOKMY OTOIXEIWV
T XPNUOGTOOIKOVOUIK& TTEPIOUCIOKG OTOIXEIX (A KOXT& TTEPITITWON TO YEPOG EVOC XPNUATOOIKOVOUIKOU TTEPIOUCIKOU OTOoIXEIOU A
TO MEPOQG Pt OPRONG TIPOMOIWY XPNUOTOOIKOVOUIKWY TTEPIOUCIOKMV OTOIXEIWV) GmO-avayvwpilovTal OTov:
o  TX JIKGIWUOTX YIX TNV €I0P0N TRUEIGKWY TTOPWY EXOUV EKTTVEUOEL,
e n ETaupeior d10TnPel To SIKKIWPG OTNV EI0POA TAUEIGKMDY POWV GTO TO CUYKEKPIUEVO TIEPIOUCIOKO OTOIXEIO GAAK EXEl
QVOAGREI TAUTOXPOVO TNV UTIOXPEWON VO Ta KATHBAMEI 0 TPITOUG MARPWE XWPIG ONUAVTIKA KaAOuoTEPNON, utd TN
HopPPN piag oupBaong peTapiBaong, N
e n Etaupeia &xel yeTafIBGoel TO JIKKIWUK €10PONAG TAPEIGKOV POWV XITO TO OUYKEKPIMEVO TTEPIOUCIOKO OTOIXEIO EVR
TXPGAMNA, €iTe (o) €xel MeTaBIBGOEl OUCINOTIK& OAoug Toug KIVOUvVoug Kol Tot opEAN amd auTtd f (B) dev Exel
METOBIBGOEI OUCIOTIKG OAOUG TOUG KIVOUVOUG Ko T OQEAN, OAG& Exel UETARIB&OEI TOV EAEYXO TOU GUYKEKPIUEVOU
oToIxeiou.

Onou n ETaupeia €xel HETOPRIBAOEI TX DIKAIWUOTX EI0POAG THUEIRKMY TTOPWV KO TO CUYKEKPIUEVO TIEPIOUCIOKO OTOIXEID OAAG
TXPGAMNAG dev €xel HETORIB&OEI OUCIROTIKG OAOUG TOUG KIVOUVOUG Kol Ta OPEAN R TOV EAEYXO TOU CUYKEKPIUEVOU OTOIXEIOU,
TOTE TO OTOIXEIO avayvwpileTal oTo BaBOUd TNG ouvexildpevng ouPPETOXACG TNG ETaupeiag oTo meplouaiakd oToixeio autd. H
ouvexI{OeVN CUPUETOXA N ommoia Exel TN JOPPR eyydnong emi Tou YETHPRIBA{OUEVOU OTOIXEIOU KMOTIUATAI OTN XAUNAOTEPN Q&I
peTaED TOU apXIkoU UTTOAOITIOU TOU OTOIXEIOU K&l TOU WEYIOTOU TMoooU Tou pmmopei N ETaupeia voo KANBel va kaTaB&Ael. OTav N
ouvexIlouevn oupueToxXn €ival umd Tn PoP®R JIKXIWUATWY Oyop&S Kol / A TOANONG €M TOU TIEPIOUCIOKOU GOTOIXEIOU
(OUMTTEPIAGUBAVOUEVWY KAl DIKAIWUKTWY TTOU JIKAVOVI{OVTOI TaUEIOKE), 0 BaBUOg ouvexilopevng eumAokAC TNG ETaipeiog
eival n afia Tou peTaBiBalouevou oToixeiou mou dlvaTal n ETaupeia va emavayop&oel, Ye eExipeon TNV TePIMTWON €vog
OIKXIOUOTOG TIWANONG (CUMUTTEPIAGUBAVOUEVWY KOl OIKXIWUGTWY TIOU OIXKOVOVI(OVTOI TOUEIGKA) TOU OTOIXEIOU TO OTI0i0
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amoTIuG&Tal o€ e0hoyeg a&ieg, OOU N ouvexI{OUEVN CUPMETOXA TN ETaIpEing TIEPIOPIlETAI 0TN XAUNAOTEPN PETAED TNG e0Aoyng
o&iag Tou PETOBIBALOUEVOU OTOIXEIOU KOl TNV TIUA &OKNONG TOU JIKXIWUOTOG.

3.6. Noyapixopoi EiompakTéol kau MpdBAewn yix Emopoaleic ANKITAOEIG

O1 AoyopIoiopOl EICTIPOKTEDI QVAYVWPICOVTOI GPXIKE oTnV €0Aoyn a&ioe TOUG N Ommoic €ival TARUTOXPOVR Kol N G&iot GUVOANRYAC.
MEeTOYEVESTEQG AMOTIUWVTOI OTO GvaTTOGBREOTO KOOGTOCG TOUG PEIWPEVO KATG Ta TOo& TIou gival MOavo OTI 0 B eloTipaxB0o0v.
Y& K&OE NUEPOUNVIG CUVTOENG OIKOVOUIKOV KATHOTXOEWY, N EIOTIPAEIUOTNTA TWV EIOTIPAKTEWV AOYRPIGCUMOV EKTINGTOI EITE VG
TEAGTN EEXWPIOTG OTIWG OTNV TIEPITITWON TWV AMAITACEWY &0 TNAETIKOIVWVIGKOUG TTpOX0UG, €iTe BEON IOTOPIKWOV TROEWV KO
OTOTIOTIKOV Oe0OPEVWY, KOl oXNUOTIleTal TPOBAEWn yix om®dAeleg Tou eival mOavov va cudBoldv kol pmopolv va
roooTikomoin®olv. H oxnuaTiobeioo mPOBAEWn avampooapuoleTal e EMPBEPUVON TWV KIMOTEAEOUGTWY TNG EK&OTOTE XPAONG.
TuxoV dIGYPOPES ATTXITACEWY OTTO EICTIPAKTEOUG AOYXPIGOMOUC TTPOYUATOTOIOUVTOI HEOW TNG OXNUATIoOEioag MPOBAEWNS.

3.7. Tapelxk& ABEoIa kol TXPEIGKE 100d0vVaa

Mo okoTmoUG KATEPTIONS TNG KATEOTOONG TRUEIKKWY POWY, Ol TIPOBECUIOKEG KOTOOEDEIC BEWPOUVTOI TOUEIGKE DIOECIUO KX
TOXUEIKKG 16000VOUXL.

3.8. ®6pog Eicodiuarog Ko AvaBaiopevog ©opog

Y10 POPO TNG XPAHONC TTEPIANXUPBGEVETAI O TPEXWV POPOG EICOOAUATOG KO 01 GvaxBaAAOpEvol popol. O pOPOC avayvwpeileTal oTNV
KOTROTOON OTTOTEAEOUATWY, EKTOG IO TOUG POPOUC TTIOU OXETILOVTOI PE KOVOUAIK TTOU QVOayVWwPI{OVTOI OTG AOITTG GUVOAIKG
€1000AOTN ) ammeudeing oTnV KaBap B€an. e GUTAV TNV TTEPIMTWAN, 0 POPOC AVAYVWPILETI GTO AOITIE GUVOMKG EIGODAUGTO
f ameuBeiag oTnV KaBaph BEaN, AVTIOTOIX.

O TPEXWV POPOC EI00DANKTOS UTTOAOYIZETOI £TT TOU POPOAOYNTEOU EICODANNTOG TNE XPAONG, B&ON TWV I0XUOUCWY (POPOAOYIKWV
OIOTGEEWY KO OUVTEAEOTWV (POPOU, KOTK TNV NUEPOUNVIK KATRPETIONG OIKOVOUIKWV KoTooT&oewv. H Aloiknon mepIiodiké
TpoBaivel 0 EKTIMACEIC KOTG TNV UTTOBOAAR QOPOAOYIKWY ONAMOEWV OE TIEPITITMOEIC TIOU Ol OXETIKEG (POPOAOYIKEG OINTAEEIC
EMOEXOVTOI EPUNVEING Kol TTPORaiveEl 0TO oXNUaTIoNd TPOoPBAEWewyv, Omou xpel&leTal, ye B&oN T TTOOK TTOU GVOPEVETOI VO
KOTaBANBOUV OTIC POPOAOYIKES OPXEG.

O avoBaA\opevog pOpPOC E€ICODANNTOS, GPOPG TEPITTWOEIC TPOCWPIVOV JIGPOPWOV HETOED TNG AOYIOTIKAC ofiag Twv
TTEPIOUCIOKWY OTOIXEIWV KX UTIOXPEWOEWV VIO OKOTTOUC OUVTOENG TWV OIKOVOUIKOV KATHKOTGOEWV KOOI TNG POPOAOYIKAG TOUG
Baong.

O1 avOBOANOUEVEG (POPONOYIKEG UTIOXPEMOEIG aVYVWPITOVTAI YIG OAEQ TIC POPOAOYNTEEC TIPOCWPIVES DIPOPES EKTOG GO TIG
TIEPIMITWOEIG:
e OmMou n avaBoAOUEVN (QOPOANOYIKA UTIOXPEWON TIPOKOMTEl MO TNV OGPXIKA avayvopion Tng umtepagiog evog
TTIEPIOUCIOKOU OTOIXEIOU A WIG UTTOXPEWONG 0 Mick GUVOANOYA N omoick dev €ivail OUVEVWON ETARIPEIMV KOOI KOT& TN
OTIYMA TNG GUVOAOYAG Oev emnpedlel o0Te TO AoyIoTIKO KEPDOG 0UTE TO PoPOoAoyNTED KEPOOC N {NUIX, KOl
e TWV POPOAOYNTEWV TIPOOWPIVWV JIGPOPWY TTOU OXETI(OVTOI e eTTEVOUOEIQ 08 BUYRTPIKEG KO OUYYEVEIQ ETAIPEIES, OTTOU
0 XPOVOC AVTIOTPOPAG TWV TIPOCWRIVOV JIKPOPWOV UTTOPET Vo eAeyXOel Kal gival mMBavO 0TI oI TPOOWPIVES SIGPOPES Oe
Ba avTIOTPGPOUV OTO TTPORBAETIOUEVO HEANOV.

AVOBOAOUEVES POPONOYIKEG GITAITAOEIC AVOYVWPILOVTAI VI OAEC TIC EKTTIMITOPEVEG TTPOOWPIVES DIKPOPES KA UETAPEPOUEVES
(POPONOYIKEG {Nuieg, oTo BaBUO ToU givan mMBOBavO 6T Ba uTIdpxel DIKBEGINO PpopoloynTED KEPDOG TO OToI0 B XPNoIuoToINOET
EVOVTI TWV EKTIMTOUEVWV TIPOCWPIVWV DIPOPWOV KOI TWV UETOPEPOUEVWY OXPNCILOTIOINTWY POPOAOYIKWV {NUIWV EKTOC QO TIG
TEPIMTWOEIC:

e  OToU N avaBaANOPEVN POPOAOYIKA KTTKITNON TTOU OXETI(ETAI UE TIC EKTMITITOUEVES TTPOOWPIVES OIGPOPEG TTPOKUITTE! OTTd
TNV OPXIKA avayv@dpion TNG UTTEPQEIRG evOg TTEPIOUCIOKOU OTOIXEIOU ) PIGG UTTOXPEWONG O Mit GUVOAGYA N omToia dev
€ival OUVEVWON ETAIPEIDV Kol KOT& TN OTIYUA TNG ouvoAayAg dev emnpedlel odTe To AoyioTikO kEpdog olTe TO
popoloynTéo kEPDOQ A {NUIx, KA

e TWV POPONOYNTEWV TTPOCWPIVIV JIKPOPWY TTOU OXETI(OVTAI Pe eTTeVOUOEIQ 08 BUYNTPIKES KO OUYYEVEIQ ETAIPEIEC, OTTOU
0l VO BaANOUEVEG POPOAOYIKEG QTTXITACEIG AVAYVWPILETKI 0TO BaBud Tou gival MOV OTI 0l TPOOWPIVES BIGPOPES B
avTIOTPOPOUV OTO TIPOPRAeTOUEVO WENOV Kol Ba umGpxel OlOEoiyo  popohoynTéo €100dNUG TO oOmoio B
XPNOIUOTTOINOET EVOVTI TWV TTPOCWPIVIV SIPOPQV.
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01 avaBalouevol popol uttoloyilovtal BAGN POPOAOYIKWV CUVTEAEOTWV TTOU QVAUEVETAI OTI Ba 10XJouv GTO XPOVO TIOU TO
TIEPIOUCIOKO OTOIXEIO OO BVAYVWPIOTEN KO N UTTOXPEWON B JIKKAVOVIOTET K&l BAoiOVTaI GTOUG PpOPOAOYIKOUG GUVTEAEOTEG (KKl
(popoloyikolg vououg) mou gival og 1ox0 f Exouv BEOUOBETNOET KAT& TNV NUEPOUNVIK KATEPTIONS OIKOVOUIKWV KATXOT&OEWY. H
&I TWV XVOBAAOUEVWY POPOAOYIKDV KTTAKITACEWV EAEYXETAI OE KAOE NUEPOUNVIX KATAPTIONG OIKOVOUIKMV KOTHOTXOEWY KO
pelwveTal oto PBodud mou dev eival mAEov mMOAvVO va UTIGPEEl ETTOPKES (popoAoynTEo €100dNuUae TTou Oa KaADWel Tnv
avaBaAOueVn popoloyIKA amaiTnon v OAw A ev HEPEL.

3.9. MeToxik6 Kepahaio

01 KOIVEG PETOXEQ KATOXWPOUVTAI OTK DI KEPAAXIX. Tax €000 €KOOONG WETOXIKOU KEPOAXIOU, GPARIPOUUEVNS TNG OXETIKAC
(POPONOYIKAG WPEAEING, CUNYNPILOVTOI JUE TO KTMOOEURTIKO UTIEP TO GETIO.

3.10. MpoPAéweig

01 mpoBAEwelg avayvwpilovTal 6Tav n ETaupeio €xel pia mopoloo d€opeuon (VOUIKA A TEKUXIPOUEVN), WG OMOTEAEOMO
YEYOVOTWY TOU TTPEABOVTOG, Kol gival TOavo OTI Ba UTIGPEE! EKPO TTOPWV YIa TO DIGKOAVOVIOUO TNG OECUEUONG KOI TO TTOOO
QUTAG UTTOPET V& EKTIUNOET B&IOTIOTA.

OTtav oTIg oupBaoelg mapaxwpnong (onueiwon 3.12) eumeplEXETAl N CUUBATIKA UTOXPEWGON TOU POPEX EKUETGANEUONG VO
dloTnEEl TNV UTIOOOUN 0E Eva KABOPIOPEVO €TMEDO TOPOXAG UTTNPECIAG ASITOUPYIG N VO eMava@EPEl TNV UTODOWUR o€
OUYKEKPIUEVN KOTROTOGON TIPIV TNV TTPAIWOEI OTNV TTRPEOXWPEOUOK 0pxA 0To TEAOC TNG TePI6OOU Tapaxwpenong, N ETaipeia, wg
POPENC EKUETEANEUONG, OVOYVWPITEI KO GTTOTIMG QUTA TNV uTIoXpéwon oUupwva Ye To AAT 37.

Av n emnTWOoN TNG JIGXPOVIKAG GEIC TOU XPAMKTOS EIVAI GNUAVTIKA 01 TPOBAEWEIQ avayvwpilovTal o TPoeEopAnuévn Béon ue
TN XPAON €VOG PO POPOU ETITOKIOU TTOU VTAVAKAG TIG TPEXOUOECG EKTIMAOEIG TNG QXYOPAS YIG TN DIGXPOVIKA &EIC TOU XPAUGTOC
KO TOUC KIVOUVOUG TIou OXETIovTal Pe TNV ummoxpéwan. OTav yivetal poeEdpAnon Twv mpoBAEwewy, N al&non Tng mpoBAewng
TTOU OQEIAETAI OTO MEPAOUG TOU XPOvou avayvwpileTal wg k6oTog davelopol. O1 mpoPAEwelg emaveEeTdlovial oe k&Oe
nuepounvia oUVTaENG OIKOVOUIKWY KOTOOTAOEWV Kol ov Oev eival mAéov mOavo 611 Bor umépéel ekporl mMOpwv yix TO
Olakavovioud tng déopeuong, avTiAoyilovial. Or TTPOBAEWEIC XPNOIYOTIOIOUVTOI POVO YIK TO OKOTIO VIO TOV OTIOI0 OPXIKK
onuioupyRBnkav. Aev avoyvwpilovial TPORAEWYEIC YId PEAOVTIKEG {nuieq. O1 evOeXOUEVEC OTAITACEIC KOl O evOEXOUEVEQ
UTTOXPEWOEIC DEV VOYVWPILOVTHI OTIG OIKOVOUIKES KATHOTAROEIG.

3.11. MpounBeuTég

O1 gUTIOPIKEG UTTOXPEWOEIG KTTOTEAOUV UTTOXPEWOEIC TTPOG TANPWHA VIO TTPOIOVTX ] UTINPEOIEG TTOU €XOUV OMOKTNOE KOT& TNV
&oknon TNg ouvABoug eUTOPIKAG JPaoTNPEIOTNTAG omd TPEOPNOeUTES. O TMANPWTEOI AOYXPIGOMOI KOTOTROOOVTQI OTIC
BpoxumpbBeopeg UTOXPEWOEIG, €&V N TANPWMA Oo@eiAeTal evidg evog €Toug A AiyoTeEpo. Av OXI, TPOUOCIGIOVTOI WG
HokpomipdBeopeg umoxpewoelq. O1 UTTOXPEWOEIG TPOC TIPOPNBEUTESG avayvwpilovTal apxIk& oTtnv elloyn aic TOUug Kal
QTTOTIMWVTOI HETRYEVEOTEPR OTO GVATIOOBEOTO KOOTOG XPNOIUOTIOIOVTAG TN JEOODO TOU TIPAYUKTIKOU EMITOKIOU.

3.12. Juppwvieg Naxpaxwpnong

2TIG ZUMQWVieg Mapax®pnong dIKKIMUKTOG TTKPOXAG UTTNPECIMV Tou Anuociou og 1ID1WTN, N ETaipeia epapudlel Tn EAAMXA 12
epooov MANPoUVTal Ol TXPOK&TW dU0 CUVORAKEG:

o) n mopoxwpoloa apxn (grantor) eAéyxel N kaOopilel Toleg uTNPEoieg Ba TIPEMEI Vo TTAPROXEI O POPERG EKUETAAMEUONG
(operator), o€ TTOIOUG KQI O€ TIOIC TIUA KOl

B) n mapaxwpoloa apxA EAEYXEI OTTOIODATIOTE CNUOVTIKO UTIOAOITIO CUUPEPOVTWY OTNV UModouf aTo TEAOG TG TIEPIGOOU TNG
OUMQWVING TTPOXWPENONG.

20ppwva pe Tn EAAMXA 12, TETolEQ UMTOOOMES DEV GVAYVWPITOVTOI OTK TIEPIOUCIOKA OTOIXEICK TOU POPEN EKUETEANEUONG WG
EVOOUOTO TTAYIC, OGAMGE OTO XPNUOTOOIKOVOUIKG OTOIXEI evepynTikol wg XpnuaTodoTikA JupBoAn Anuoaciou (financial asset
model) Kai/f oTa GUAX TTEPIOUTIGKG oToIXEio wq Alkaiwpa Mapaxwpnong (intangible asset model), avé&Aoya pe Toug
OUMBOTIK& oUPPWVNBEVTES HpOUG.

i) XpnuoarodoTikA ZuuBoAn Anuoaciou (Financial Asset Model)

H ETaipeia, wqg QopEng eKUETGANEUONG, GvVOYVWPILEI EVOl XPNUKTOOIKOVOUIKO TIEPIOUCIOKO OToIXEI0 0TO PBoOud mou Exel
QVETIPUAXKTO OUMBOTIKO DIKAIWPX vox A&Bel ueTpNT& 1 GAAO XPNUOXTOOIKOVOUIKO TTEPIOUCIGKO OTOIXEIO GO TNV MXPAXWPOUON
OPXA YIG TIG UTINPECTIEG KATAOKEUNG.

17



SHMEIQZEIZ EMI TON OIKONOMIKQN KATASZTAZEQN THE 31 AEKEMBPIOY 2014 KAI THE
OTE RURAL XPHEZHE AMNO 7 OKTQBPIOY 2014 EQE 31 AEKEMBPIOY 2014

YTV MEPIMTWON TWV CUPPBROEWY TIOPAXWDPNONG, 0 POPENC EKUETAAEUONG EXEl EVO AVETTIPUAGKTO DIKXIWUO VO AGBElI PETPNTE,
eV N MaPoXwWPoUon opXA CUMPBATIKG EYYUATOI VO KXTOBGAEI OTOV POPEX EKUETAAMEUONG:

O) OUYKEKPIUEVT A KaxBoplopéva Mook A

B) TO EANEIYPO TTOU UTTOPET, EVOEXOUEVWG, VO TTPOKUIWE! YETAED TWV MOCWV TTOU AauBA&vovTal amd Toug XPNOoTEG TNG ONUOCInG
UTTNPECING KO TO OUYKEKPIUEVO N KaBopIouéEvo Toad mou mpoBAEmeTal oo TN XiuBoon Napoaxwpnong.

T XPNUOTOOIKOVOUIKG TIEPIOUCIOKA OTOIXEIX WG KMOTEAEOUG TN EPOPUOYAG TNG EAAMXA 12 gupavilovial oTnv KaT&oToon
XPNUOTOOIKOVOUIKAG OEoNg we «XpNUaTodOoTIKA XUPBOAR amd Anuocio» Kol avoyvwpilovTal 0To avarmdéoBeoTo KO6OTOG Baoel
NG UEBODOU TOU TPOYUATIKOU EMTOKIOU PAKIPOUNEVWV KO TUXOV {NUIWV GTTOEIwonC.

i) Aikaiwua Mapaxwpnong (Intangible Asset Model)

H ETaupeia, wg PopEng eKUETAMEUONG, avayvVwPIlel Evar GUAO TIEPIOUCIOKO OTOIXEIO 0TO BaBUO ToU AauBAvVeEl Eval DIKATWUX
(&deIx) Vo xpevel Toug XPAoTES TNG dNUOCING UTINPEDIRG. To DIKKIWUG TNS XPEWONG TWV XPNOTWV TNG ONUOCING UTTNPETiag dev
orroTeAEl Eva avemPUAGKTO JIKQIWPK AQYNS METPNTWY, KOBMG Ta TTOOK TTOU AGUB&VOVTXI €EXPTWVTOI & TO KOTG OGO Ol
&POXO0! K&VOUV XPAoN TNG UMTNPESING.

T &GUAX TIEPIOUCIOKG OTOIXEIX WC OMOTEAEOUX TNG E€POPUOYAS Tng EAAMXA 12 esugavilovial otn  Katdotoon
XpNUOToOoIKOVOUIKAG O&ong, wg «AIKXiwuo Mapax®PNnong» Kol GmoTINOVTAI 0TO KOOTOG KTAOEWS ueiov TIG amooBéoeig. Ol
anooBéaoelg dievepyolvTal pe Tn otaBepn uEB0do oTn diGpkeia TNG ZiuBaong Mapaxmpenong.

iii) XpnuaTodoTIKA ZUpBoAR Anpooiou kol AIKaiopa Mapaxdpnong (Mixed Model)

OT1av n oluBacn mapax®pnong TPORAETEI OTI 0 POPENG EKUETAAAEUONG GUEIBETAI VIO TIC UTTNPECIEC KATAOKEUNC &V PEPEI e
EVO XPNUOTOOIKOVOUIKO TIEPIOUCIOKO OTOIXEIO KOl €V PEPEI UE EVOr RUAO TIEPIOUCIOKO OTOIXEIO, N ETaupeia avayvwpilel XwpioTé
K&Oe OUOTOTIKO TNG GMOIBAC TOU, CUUPWVK HE TO GVWTEPW (XpNUOTOdOTIKA XUMPBOAA amd To Anuooio Kol AIKKIWUX
Mapax®eNnong).

H ETaipeia avayvwpilel Kol AoyloTIKoTolel TO £€0000 KO TO KOOTOG TTOU OXETI(ETAI YE TIG UTINPEDIEG KATAOKEUAG A avaB&OuIoNng
oUugwva pe 1o AAM 11 (onueiwon 3.14), evw To £€0000 KOl TO KOOTOG OXETIK& UE TIG UTTNPECIEG AEITOUPYIGG QAVAYVWPICETAI KXl
AoyioTikoTolgiTal oUupwva pe To AAM 18 (onueiwon 3.13).

H EAAMXA 12 kou ouykekpigéva 1o Mixed Model (XpnuoTodoTikA ZupPBoAl Anupociou Kol Alkaiwpo Moapoaxwpenonc)
eQpapuoleTan oTnv ETaupeia n omoia £xel avah&Bel Tnv «<AvamTuén Eupulwvikwy YTodou®mv oe AypoTIKEG «AEUKEQ MepIoxEQ TNG
EANvikAG Emkpéreing kau Yrnpeoieq EkueT&Aeuong - Aglomoinong Ymodoumv» pe Z0umpa&n Anuociou kol 101wTikod TopEa
(ZAIT) otn yewypa@ikf evotnTa 3. H cuvolikn digpkela TG LiuBaong Zoumpagng opileTal o diakdaloug TEooepIg (204) HAVES
(A 17 &tn) amd TNV «Huepopnvia Evapéng loxiog» Tng Z0uBaong Xoumpagnc.

3.13. Avayvwpion Ec6dwv

Tot £0000 EMUETPWVTOI OTNV €0A0oyN oI TOU EIOTTPOXOEVTOC A TOU EIOTIPAKTEOU GVTOAMAYUATOG, ool EXOuV apaipedei TuxdV
EKTTTWOEIG TILQV.

H Etaupeio avayvwpilel T £000a OGOV QUTG PmopolV Vo eMUETPNB00V a&IOTMOTA Kol Eival TMOAVOV OTI T& OIKOVOUIK& OPEAN
TTou ouvd&ovTal Ye TN ouvalayh O eiopeloouv oTnv ETaupeic.

Tax £€0000 KOl TO KEPDOOC KO T KATAXOKEUKOTIKG GUUPBOAXIC avayvwpilovTal cUupwva pe To AAM 11 6mwe mepIyp&PETI OTN
onueiwon 3.14 MopPaAK&TW.

Ta pepiopaTa Aoyilovtal we 0000 OTaV BEUENOVETHI TO DIKATWUX EI0TTPAEAG TOUC.

3.14. ZupBoAaix v Epya UTTO EKTEAEON

YOuBoon KaTaOoKEUAG €ival pick ol0uPBoon Tou €xeEl oUVOPOET EIBIKG VIO TNV KATXOKEUR €vOG TTEPIOUCIOKOU OTOIXEIOU A €VOG
ouvOUaoPoU TIEPIOUCIOKWY OTOIXEIWY, T Omoix €ival oTev& aohAnAoouvdedpeva | aMnhogEapTpeva oe OTI aQop& TO
oxedIaoub TOUG, TNV TEXVOAOYIQ Kol TN AeIToupyia Toug f Tov TEAIKO okoTid R Xpron Toug.

Tax ££000 TTOU GpOPOUV 0€ KATKOKEUXKOTIKE GUUBOAXIO axvoyVwPIi{ovTal OTAV TIPOYUOTOTIOIOUVTXI.

OTav TO QMOTEAEOU EVOC KATHOKEUXOTIKOU oUUBOAaiou dev UTIOPET Vo eKTIUNBET e a&lomoTia, wg £00d0 armd TO cUUBOAXIO
AVaYVWPEICoVTal JOVO To EE00C TTOU EXOUV TIPAYUXTOTIOINOET KO QVOUEVETRI VO E10TTPOXB00V.
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OTav TO OMOTEAEOUO €VOG KOTOOKEUNKOTIKOU OUMPBOAXIOU uTTOpEl Vo ekTIUNOel pe aflomoTia, To £€0000 Kol T €£00C TOu
oupBoAaiou avayvwpeilovTal KaT& Tn dIGPKEIR TOu cUPBOAXiou, avTioTOIXK, WC £0000 Kol £€£000. H ETaupeia xpnolporolel Tn
MEBODO TNG TTOCOOTIAING OAOKANPWONG VI V& KaBopioel To KAXTAAMNAO 000 £0600U Ko €E600U TIOU BX GvOYVWPICEI OE UIGK
OUYKEKPIUEVN TTEPInd0. To oT&dI0 OAOKAAPWONG HETPATAI B&oel Twv E0DdWV TTOU EXOUV TTPOYUGTOTONBEN EWG TNV NUEPOUNVIL
TOU 100AOYIOUOU O OXECN ME TG OUVOMKGE EKTIHWUEVH EE00C YI K&GOE oupPBOAaio. OTav gival mBavo To GUVOAIKO KOOTOG TOU
oupBoAaiou va uTrePPET TO GUVOAIKO £0000, TOTE N AVAUEVOPEVN {NUIC QVOYVWPITETOI GUEOK OTO KMOTEAEOUOTO XPNOEWS WG
€€odo.

Mo Tov KBopIopo TOU KOOTOUG TTOU TTPRYUOTOTIOINBNKE £wg To TEAOG TNG XPAONG, TUXOV EE0DC TTOU OXETICOVTAI E JEANOVTIKEQ
EPYOOIEC QVOQOPIKA PE TO CUUPBOAGIO eExipolvTal Kol ed@avilovTal wg €pyo o €EENEN. To olvoho Tou KOOTOUG TOU
TTPAYUGTOTIOINBNKE KOl TOU KEPOOUG / {NUIcG TOU avayvwpicOnke yia K&Oe OUPBOAXIO CUYKPIVETOI HE TIC TIPOOJEUTIKEQ

TIMOAOYAOEIC PEXPI TO TENOG TNG XPAONG.

Omou 1o IPAYUOTOTIOINBEVTH EE0DC TTAEOV TWV KAOKPWOV KEPOWV (UEIOV TwV {NUIWV) TTOU EXOUV avaYVWPICOET UTIEPBAIVOUV TIG
TTPOOJEUTIKEC TIMOAOYAOEIC, N OIGPOPE EUPAVILETHI WC ATAKITNON GO TTEA&TEG CUUBOAXTIWV EPYwv 0TO KOVOUAI «[TeA&TES. OTOV
0l TIPOOJEUTIKEG TIMOAOYAOEIQ UTTEPPRAIVOUV TO TTPAYUGTOTOINOEVTA €000 TTAEOV TWV KABXPWV KEPDWV (MEIOV TwV {NUIWV) TTOU
EXOUV avayvwpPIoOei, TO UTIOAOITTO EUPAVIIETOI WG UTOXPEWON TPOG TOUGQ TIEAGTECG OUPPBOAIWV Epywv oOTO KOVOUAI
«MpounBeuTER.

Aedopévou 6Tl n ETaupeion avoAaUPBAVEl VO KOTOOKEUGOEI TNV UTIOOOUA €K PEPOUC TNG Tapaxwpoloag apxAg, N ETaipeia
avayvwpilel £6000 o TNV KATAKOKEUR (OUUTIEPIAGBOVOEVOU eVOG TTEPIBwPIoU KEPOOUG, OTwe opilel N EAAMXA 12), KaT& TO
XPOVO TPOXAG TWV UTTNPECINV, OUPPWVO UE TO AAM 11 «KATXOKEUXOTIKG GUUBOAION.

‘Ocov apopd oTo TEPIOWPIO KEPDOUG TIOU QVOPEPETAI TTOPATIAVW, QUTO TIPOGDIOPI(ETOI WG TO TO00OTO KEPOOUG Tou Ba
TTPAYUATOTTIOI0U0E VUG TPITOG TTOU B0 VOAGUBAVE TNV KATXOKEUA TNG UTIOOOWNAC.

3.15. AIGvouR MEPICUARTWV

H dicvoun PEPIOUGTWY OTOUG METOXOUG avayvwpileTal wg urmoxpéwon oTav n diavoun eykpivetal amd Tnv MevikA Zuvéheuon
TWV JETOXWV.

3.16 Emixopnynoeig

O1 KpaTIkéEQ emyopnyAfoelg avayvwpilovtal otnv elloyn afic Toug OTaV avapéveral pe BefaidTnTa OTI N emixopiynon Oa
elompax0el kKol N ETaipeia B cupuopPpwOEl ue 6Aoug Toug MpoBAemOuEvoOUg OpoUG.

KpaTikEG  emixopnynoelg mou oa@opoldv €00, avaBGANOVTOI KO  GvayVwPIoVTOl OTO OMOTEAECUOTO ETOI OTE VX
QVTIOTOIXI(OVTOI YE TO EEODC TTOU TTPOOPILOVTOI VO BTTOL{NUIWOOUV.

01 KPOTIKEG €MIXOPNYACEIC TTOU OXETITOVTOI PE TNV QYOP& EVOWUOTWY TTAYIWV A TNV KATKOKEUR £pywv, TTEPIAGUBEVOVTOI OTIC
MOKPOTIPOOEOUESG UTTOXPEWOEIG WG AVOBXAOPEVES KPOTIKES ETTIXOPNYAOEIC KOOI METOPEPOVTAI WG £000Q OTNV KATROTOON
AoyopIoiopol omoTEAEOUATWV e TNV oTaOeP YEO0DO KATK avapuevouevn WPENUN {whA TwWV OXETIKWV TTEPIOUCIRKWV OTOIXEIWV.

01 emixopNYAOEIG TTOU AGUBAEVOVTAI VI TN XPNUaTOdOTNGN CUUPB&GEWY TTRPAXMPENONS TOPOUCIGIoVTal oUUPwVa Ye Tn EAAMXA
12 wg peiwon Tng amaitnong armd TNV XpNUoTodoTIKA cUUBOAR Tou dnuoaiou (onueiwon 3.14).

4. ®OPOZ EIZOAHMATOZ - ANABAAAOMENOI

J0uQwva pe To Qopoloyikd vouo 4172/2013 omwg 1oxler and Tnv 10 lavouapiou 2014, o ouvTeAeoTAQ (OpPoloying
€1000ANKTOC VOUIKQWY TTPOOWTWY oTNV EAMG&Ia 0pileTal 610 26% yia Tn xpAon 2013 kai Emeito. Z0pupwva hue 1o &pbpa 48 Kai
63 ToUu VEou Kwdika dopoloyiag EicodAuaTog (N.4172/2013) énwe TpomomolRBnke kai 1oxiel amd T 1 lavouapiou 2014, Ta
MEPIOUOTA TTOU OIGVEUOUV NUEDOTIR VOUIK& TIPOOWTIA XITOAGGOOVTOI TNG (POPOAOYIRG Kol eV UTIOKEIVTOI OE TIPOKPATNON
@Opou pe Tnv mpolndbeon, YeTaED &AWV, OTI N UNTPIKA ETAIPEIR TTOU AXUPBAVEI TO HEPIOUR KATEXEI TOUA&XIOTOV TO 10% TOu
METOXIKOU KEPOAKIOU TNG ETXIPEING TTOU BIGVEEI VI TOUAKXIOTOV 2 OUVEXOUEVD ETN.

H EMNVIKA @OpPOAOYIKI VOUOBEDIO KO Ol OXETIKEG OIGTGEEIG, UTTOKEIVTXI OE EpUNVEIEG GO TIG POPOAOYIKEG axpXEC. OI dNADOEIQ
QPOPOU €EICODANNTOC KATATIOEVTAI OTIC POPOAOYIKEG apxEg ot eTAoI PB&on. To kKEPON A o1 {nuieg TOu JNAWVOVTQI, YIX
QopoAoyIkoUG oKoTToUG, TTRPOUEVOUV TTIPOCWPIVE EKKPEUEIG, £wWG OTOU 0 POPOAOYIKES OPXEQ EAEYEOUV TIG POPOAOYIKES DNAWOEIQ
Kot Toe BIBAI Tou popoAoyoUuevou Kal, ue B&on Toug eAéyxoug auTolg, VOi OPIOTIKOTIOINOOUV Kl O OXETIKEC (POPOAOYIKEQ

19



SHMEIQZEIZ EMI TON OIKONOMIKQN KATASZTAZEQN THE 31 AEKEMBPIOY 2014 KAI THE
OTE RURAL XPHEZHE AMNO 7 OKTQBPIOY 2014 EQE 31 AEKEMBPIOY 2014

urtoxpewoelg. O1 popoloyiKEG {nuieg, oTo PaBUO TOU QUTEG avoyvwpilovTal omd TIC (POPOAOYIKEC OGPXES, WTOPOUV Vo
XPNoiuotoIn6olyv yix TO SUMWN®IoUO KEPDWY TwV TIEVTE EMOPEVWV XPAOEWY, TTOU 0kkoAouBolv Tn XxpAon Tou agpopolv.

H ETtaipeio KOTOBGAEI KEOE XPOVO TIPOKOTABOAAR (pOpoU €100dAUGTOG uttoAoyi{Ouevn €m Tou (POPOU €IC0DAUNGTOC TNG
TpExouoog XPNoNG. Kat& Tnv ekkaBG&pIon Tou GpOpou TNV emOuevn XpAon, Tuxov urepB&AOV MO0 TTPOKATABOAAG EMOTPEPETI
oTnv ETaupeia eTé amd popoAoyikd EAeYXO.

EkBeon ®opoAoyikAg ZUNNOPPWONG

20ppwva pe To Gpbpo 654 Tou N.4174/2013 émwg 1ox0el, ol ENMnvikég Avivuueg ETaupeieg kau o1 ETaupeieg Nepiopiopévng
EuBlvng mou ol €TAGCIEC OIKOVOUIKEG TOUG KOTOOTAROEIG EAEYXOVTOI UTIOXPEWTIKY, umoxpeolvTal va AcuBévouv «ETAcIO
MoTtomoinTikG», TO OTIoI0 EKDIOETAN PETA GO POPOAOYIKO EAeyXo TIou Olevepyeital armd Tov idI0 NOPIUo EAEYKTA A EAEYKTIKO
YPOPEIO TTOU EAEYXEI TIQ ETAOIEC OIKOVOUIKEG KATOOTGOEIG.

Qot600, KT epapPoyn TN Tap. 2 Tou &pBpou 65~ Tou N.4174/2013, n omoia TPoBAETEl eExipeon amd TNV UTOXPEWGN
€kd00oNg PpopoAoyIkoU TOTOTOINTIKOU OTIG TIEPITITMOOEIG TIOU TX OKOO&PIOTH £0000 TNG ETRIPEIRG AVEPXOVTXI PEXPI TOU TTOGOU TWV
150.000 eupw, n ETaupeia dev umokeiTal oTig diadikaaieg Ekdoang dopoloyikol maoTomoinTikoU yix TNV XpAon Tou 2014 Kadmg
Oev Exel popoloynTén £00D0.

4.1 ®6pol €000 NOTOG

H ouppwvia YeTa&l Tou Mocold PpOPOU EIGOOAUNTOG, OTTWC KITEIKOVI(ETOI OTIC KVTIOTOIXEC KATROTAOEIC ATTOTEAECUATWY KXI TOU
mocoU Tou TTPOKUTITEl GO TNV EPXPUOYA TWV 10XUOVTWV CUVTEAEOTMOV (POPOAOYIOG EI00DANKTOS £ TWV KMOTEAEOUGTWY TTPO
PoOpwv €xel we eENG:

2014
ZnuIEg po poOpwvV (33)
YuvteAeoTAQ pOpPOU 26%
AvaloyoUv ¢pOpog 8
dopoloyikn emidpaon eE6dWV TTOU eV EKITITITOUV YIa POPOAOYIKOUC
okotolg (2)
20voho popou 6

4.2 AvoBoaAopevol popol

01 avaBaAOuevol pOpoI €I000ANGTOG, TIPOEPXOVTOI OTIO TIC TIPOCWPIVES JIKPOPES WETOED (POPOAOYIKAG avayVOPIoONG
TIEPIOUCIOKWY OTOIXEIWV KXl UTTOXPEWOEWY KOI QVAYVWPIOAS TOUC KAT& TN olVTOEN TWV OIKOVOUIKWV KOTXOT&OEWY, UE TN
XPNOIUOTTIOINGN TWV POPOAOYIKWV CUVTEAEGTWYV TTOU 10XJOUV.

Enidpaon
oTtnv Enidpaon otnv
KoT&oTOON KOT&oTOON Enidpaon ot
YriéAoio OUVOAIKOU OGUVOMNIKOU OMOTEAEGUOTOl Yni6Aoimo

7/10/2014  &I000AUGTOG €I000ANATOG XpAong 2014 31/12/2014
ATTITACEIG OO vaPBaANOHEVN

popoloyia

- PopoloyIKEG NUIES - - - 45 45
ATTITACEIG amnod ovaBaAOpevn

(popoloyia - - - 45 45
Ymoxpewoelg &b avaBaAouevn

popoloyia

- Evo@uoaTa mylo oTOIXEI - - - (39) (39)
YToXpeWaoeIq oo QVOBaANOpEVN

(popoloyia - - - (39) (39)
AmoutAoelg  /  (umoxpewoelg)  omod

OVOBaAAGEVN POPOAOYIOK - - - 6 6
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5. AIKAIQMA NAPAXQPHZHZ

To SIKaiwua Maxpax®Pnong umd ekTéAeon avaAleTal we €ENG:

2{volo
KOZTOZ KTHZHZ
YnioAoImo apxAg XPRong -
MpooBnkeg 167
YnioAoimo TEAoUG Xprong 167

YO0upwva pe Tn Olgpunveia EAAMXA 12 - XupBéoeig Moapaxwpnong, To Tiunua €xel diaxwpIoTel o OUO OTOIXEIR, OF
XPNUOTOOIKOVOUIKO TIEPIOUCIOKO OTOIXEIO BaaI{OYEVO oTNV XPNUOTOSOTIKA GUUBOAAR amd To AnuooIo Kol TO UTTOAOITIO TTO0O
(DIKaiwuo Txpox®PNoNg ud eKTEAEON) WG GUAO TTEPIOUTIGKO OTOIXEI0. ZOUPWVa Pe To AAM 38, To &GUAO TTEPIOUCIKO GTOIXEIO
Ba amooBEveTal KaTG TN TEPIOdO TNV OTIoI VAUEVETHI OTI Bk XxpnoiuomoinBel amd Tnv mapoaxwpoloa apxh (€Tn 15).

6. ZYNAANATEZ ME XYNAEAEMENA MEPH

Q¢ ouvdepéva pépn TnG ETanpeiog BewpolvTal of BUYKTPIKES, Ol OUYYEVEIQ EMIXEIPAOEIS, N AIOIKNON KXI TO GVOTXTO OTEAEXN,
Tou Opihou OTE kai Tou Opidou Deutsche Telecom. H eTaupeion OTE A.E. givau kaTé 100% péToxog Tng ETaupeiag, evd n
Deutsche Telecom AG eival kata 40% pétoxog Tng etaipeiog OTE A.E.. Katd ouvEmeia OAeg ol eTaipeieg Tou Ouihou OTE, Kai
Tou Opidou Deutsche Telecom BewpoldvTal ouvdedePEVa EPN.

01 OUVOAOYEG KO TG UTTOAOITIO E OUVOENEVEG ETAIPEIEG avaAloVTOI WG EEAQ :

31 Aekeuppiou 2014

E=0OAA YNOXPEQXEIX
OTE A.E. 46 46
OTE AkivnTa Avvupn Etaupeion AvamTugng ko Aixxeipiong AKIVATwY 5 6
2Gvolo (Znueiwon 11) 51 52
7. XPHMATOAOTIKH XYMBOAH ANO AHMOZIO
2014
XpnuaTodoTIK ouuBOAA 1.381
2GvoAo 1.381

YOupwva he Tn Olepunveio EAAMXA 12 - XupPdoeig Mopoaxwpnong, To TiUnua &xel dixXwpPIoTel 0¢ OUO OTOIXEIK, OE
XPNUOXTOOIKOVOUIKO TTEPIOUCIOKO oToIxeio Baoilduevo oTnV XPNUOTOdOTIKA CUPBOAAR amd To Anudolo Kol To urmdAoImo Tocd
(OIKaTwpo TTaPOXWPENONG UTTO EKTEAEDN) WC GUAO TIEPIOUCIOKO GTOIXEIO.

8. AOINA KYKAOD®OPOYNTA MEPIOYZIAKA ZTOIXEIA

To AoIm& KUKAOQOPOUVTX TIEPIOUCIOKE OTOIXEI avaAOVTaI WG EENC:

2014
®IA eIoTIPaKTEOG 185
Z{voAo 185

9. TAMEIAKA AIAOEZIMA KAl TAMEIAKA IZOAYNAMA
T TOEIGKG OIOECIUO KO TOXUEIGKG 10000VOUO GUTWV vaADOVTOI WG EEAC:
2014

KaTaBEoelg OWews Kol TPOBEOUING 16.692
20voAo 16.692
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10. 1AIA KEDAAAIA

10.1. MeToxIKO KEPAAXIO
To olooxep®q KaTABEBANUEVO UETOXIKO KEPGAXIO, avAABe Tnv 31 AekeuPBpiou 2014, oe Eup® 2.255.520 (amdAuTo mMO00) Ko
dlaupeito oe 508.000 KOIVEG OVOUOTIKEG METOXES, OVOUKOTIKAC a&iag Eup®w 4,44 (amdAuTo TT000) N K&GOE Wik,

10.2. YnoAoito kepdWV €I¢ VEO
Y10 UTTOAOITIO KEPOWV €1 VEO TIEPIANXUBGVETOI TO TTOGO TWV {NUIWV TNG XxpAong Tou EAnge 31 AekeuBpiou 2014 Kol GVEPXETHI OE
Eupw 27.

11. NPOMHOEYTEX

01 mpounBeuTég avaAlovTal wg eEAG:

2014
MpounBeuTég 1.650
YTTOXPEWOEIG TTPOC cUVOEdEUEVR UEPN (ZnUEiwon 6) 52
2(voho 1.702

12. MPOKATABOAH XPHMATOAOTIKHZ 2YMBOAHZ AHMOZIOY
Tnv 31 AekeuPpiou 2014 eionipbxOnke mood Eup® 14.500 we YEPOG TNG MPOKATABOAAC TNG XPNUATOOOTIKAC OUUBOAAG.
13. AEITOYPIIKA EEOAA KATAXKEYAZTIKHZ MEPIOAOY

Tow AeIToupyIK& EE0DO KATXOKEUGOTIKAG TTEPIOD0U axvaAlovTal wg EAG:

2014
Evoikia, IoB(WOEIC KO KOOTOC EYKATAOTROEWV 5
AuoIBEQ Kol UTINPEDIEG TPITWV 45
KoTaoKEUOOTIKG KOOTN 1.400
Noirré AeiToupyiké €00 68
Z{volo 1.518

14. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

levik& N ETaupeion eKTIOETOI 0TOUG TOPOKAETW KIVOUVOUG &rmd TN XPAon TwV XPNUGTOOIKOVOUIKWV TNG MECWV:

A) MoTwTIKOG KivOuvog

B) Kivouvog peuotoTnTaog

I Kivduvog Tng ayop&s

O1 Kivduvol aUTOI OXETI(OVTOI PE TOX TIXPOKATW XPNUXTOOIKOVOUIKG HECK: XPNMOTOOOTIKA CUUBOAAR omo OnuooIo, TAUEIOKG
OIBEDIPG KA 10000V KOl TIPOUNBEUTER. O1 AOYIOTIKEG XPXEG OXETIKG PE TOX TIXPATTAVW XPNUOTOOIKOVOUIKG PECO TTEPIYPEPOVTO
oTn Inueiwon 3.

H dixxeipion KIVOUVWY TTHPOKOAOUBEITOI KEVTPIKG KO SIKUOPPOVETHI OTO TAXIOIK TWV OXETIKWV 0dNYIWV, KATEUOIVOEWY KOl
KOVOVWV.

TNV TPExouon xpAon N ETaupeia dev xpnoiuomoinoe MoP&Ywya YIo TV AOYIOTIKA QvTIOTAOUION XPNUXTOOIKOVOUIKWY KIVOUVWY
(Hedge Accounting).

A) MoTwTIKOG KivOuvog

MoTwTIKOG KiVOUVOG €ivail 0 KIVOUVOG XPNMGTOOIKOVOUIKAG {nuiag vix Tnv ETaipeioe o mepimmwon mou KE&Mmolog TeA&TNG A
OUVOAOOOOUEVOG UE XPNUKTOOIKOVOUIKO PECO Oev EKMANPMOOEI TIC CUUBATIKEG TOU UTIOXPEWOEIC KO TIPOEPXETAI KUPIWG omd
AMaITACEIG o TIEAGTEG KOl a&IOYPAP Tt ETTEVOUOEWV.
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0 uéyioTog MOoTWTIKOG KivOUVOG OTOV OTIOI0 €ival ekTeBEINEVN N ETaipeion avaATeETal wg €EAG:

A&jeg KOTXOTOONG XPNMATOOIKOVOMIKAG B6€ang 2014

TXUEIOKE DIXOECIUO KO TOUEIOKA 10000V KK 16.692
XpnuoTodoTIKA cUBOAA and dnudaoio 1.381
NOITI& KUKAOPOPOUVTX TTEPIOUCIOKG OTOIXETO 185
2{volo 18.258

B) Kivduvog peuotoTNTOG

O Kivduvog PeucTOTNTOCG OUVIOTOTOI OTOV KivOuvo N ETaipgion voi pn PMOpECEl va EKTTANPWOE! TIG XPNUKTOOIKOVOUIKEG TNG
UTTOXPEWOEIG OTAV XMTAITEITAI.

H EToupeion S1aTNPEl EMOPKA PEUCTOTNTA VIO TNV EUTTPOBECUN EKTTARPWGN TWV UTTOXPEWOEWY TNG KO KMOTANP®VEI TO GUVOAO TWV
UTTOXPEWOEWV TNC EVTOC CUUBOTIKWY TIAXICIWV.

I Kivduvocg Tng ayop&e

O Kivduvog ayopdg OUVIOTOTAI OTOV KIVOUVO Ol GAAYEG OTIGQ TIUEGQ TNG GyOPA&S, OTIWE O CUVONOYUGTIKEC 100TIUIEG, EMITOKIX KO
TIUEQ HETOXWV, VO ETNPEKOOUV TOX KTTOTEAECUATO TNG ETAIPEING A TNV &I TWV XPNUAKTOOIKOVOUIKWY JECWY TTOU KOTEXEL. O OKOTTOQ
™G dixxeipiong Tou KIvOOvou TnG ayopdq sival va eAéyxel Tnv €kBeon Tng ETaupeiog otoug KivOoivoug owuTtolc oTO TAXICIO
AMmOdEKTWV TIAPAUETPWY. H ETaupeia dev Exel onUavTIKA EKkBean o€ Kivouvo ayopéic.

EGNoyn o&ia kal iepapxic edAoyng a&ing

H EToupeioe XpNnoIUOTTOIET TNV TIOPAKETW 1EPRPEXIX YIX TOV KKBOPIoUO Kol TNV yvwaTomoinon Tng eGAoyng a&iag Twv
XPNUOXTOOIKOVOUIKWV PECWV OVE TEXVIKA GTOTiUNong:

Eminedo 1: dIampay aTeIOIUES (LN TTPOOKPUOCUEVES) TIUEC O EVEPYEG OYOPES VIO OUOIC TTEPIOUCIOKG OTOIXEIX I UTIOXPEWTEIC.
Eminedo 2: AoImég TEXVIKEG YIX TIQ O1T0ieq OAEG Ol EI0POEG TIOU EXOUV ONUOVTIKA EMOPAON OTNV KATAYEYPAUMEVN e0hoyn ol eiva
TTPOTNPAOIUEG, €ITE GUEON EITE EUUEOQ.

Emimedo 3: TEXVIKEG TTOU XPNOIMOTTOIOUV EI0POEC TTOU EXOUV CNMGVTIKA €MOPXRON OTNV KOTAYeyPauuévn elhoyn o&ia ko dev
BagilovTal o MORPATNPACIUG DEOOUEVH TNG OYOPGG.

H elhoyn ol TNg XpNUOTOOOTIKAC OUMPBOAAG omd OnuOOoIo, TwWV AOIMTMV KUKAOPOPOUVTWY TIEPIOUCICKWY OTOIXEIWY, TWV
XPNUATIKOV OI6OE0I WY KXl TwV TIPOUNBEUT®V TTPOOEYYI(el TIG AOYIOTIKESG TOUG Giieq.

15. AEZMEYZEIX KAl ENAEXOMENEZ YIOXPEQZEIX

H EToupeio €xel AeITOUPYIKES DEOUENOEIQ VIO OVEKTEAEOTEG TTOPAYYENIEG UNKMDV KOl VIO EVOIKIG KTIPIWV Mooold Eupw 1.531
H AAEN auT@V Twv deopeloewVv av& £TOC AVOAJETOI TTHPOKETW:
31-Aek-14

Aeopeloeiq Evtog 1 étouqg 18wg5 étn 5 &1n Kol Gvw Zlvolo
NeIToupyikEg deopeloelq 1.162 87 282 1.531

16. NOMIKEZ YMOOEZEIZ

H EToupeio 0ev £xel emidikeg A Utd dIKTNOIR DIGPOPES DIKAOTIKWV A DIXITNTIKWY OPY&VWY TTOU V& EXOUV ONUGVTIKA EMIMTWON
OTNV OIKOVOUIKA KaXT&oTaoN f AeIToupyia TNG.

17. METATENEZTEPA TETONOTA

Aev UTIGPXEI KAVEVO ONUOVTIKO Yeyovog TTpog yvwaoToroinon YeT& tTnv 31 AekeuBpiou 2014.
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